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Public Finances (Manugement) Act. 199 5 

APPROVAL AN D ESTA BLI S HMENT OF A T R US T ACCOU T 

I, HON. J AMES MA RAPE, MP, Minister for Finance, pursuant to Section 15 of the Public F,nance 
(Management) Act, 1995 . 

Approval & c\tablislllllelll 

1. ApprQ\e the establishment of a Trust Aeount (0 be known by the name stated in POlnl 1 of the attached 
Trust Account Schedule and hereby establish the Trust Account by the execution of this Trust 
Instrument, which has been approved by the Swte Solicitor, that specifies the operational terms and 
conditions of the Trust Account. 

2. This Trust account shall be controlled by the controlling publ ic or statutory body of the Trust Account 
stated in Poin t 2 of the attached Trust Accoun t Schedule. 

Trust Accoullt Purpose 

3. The purpose of the Trust Account shall be to receive, hold and expend moneys on trust in order to meet 
the purposes stated in Point 3 of the attached Trust Account Schedule. 

Paymellts ill/(} Trust Accoullt 

4. Subject to the following sub-Clauses, pursuant to Section ! 6 of the Public Finance (Management) ACI. 
1995 (as amended). the only moneys that shall be paid to the credi t of the Trust Account are : 

(a) public montys ~Ipprornatcd for the purpose of this Trust Account; and 

(h) moneys received from any dealing \\ IIh any articles purchased or produced or for work 
paid for, with fTloneys standing [Q the credit of this Trust Account; and 

(c) moneys paid by any' person for the purposes of this Trust account; and 

(d) public moneys appropriated as a Government contribution to the project which is panly flmded 
by an international agency, whether by way of loan or grant. 
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Approva l and Establishment of a Tru st Accou nt-continued 

4.1 Transfers of funds into the Trust Account contralY to Clause 4 immediately revokes this Trust 
Account and all funds standmg to the credit of the Trust Account shall be 1l11ll1ediately transferred 
!O the ConsolIdated Revenue Fund by the Finance Secretary. 

4.2 Transfers of funds from the Consolidated Revenue Fund to this Trust Account are prohibited 
unless a special transfer is authorized by the Appropriation Act. 

5. Public money, within the meaning of the Public Finance (Management) Ac!, 1995 (as amended), other 
than moneys referred to in Clause 4(a)~(d). shall not be paid into this Trust Account. Specifically, all : 

(a) taxes , fees, levies, royalties or other cha rges; 

(b) receipts from the sale of bonds, debentures, sha res, sec ur iti e s, term-deposits o r any o ther 
investments; 

(e) proceeds from the sale or lease of any real or personal property; 

(d) grants, loans , donations or g ifts other than moneys paid by any person for the express purposes of 
this Trust Account; or 

shall be paid only to a bank account to the credit of the Consolidated Revenue Fund and to no other 
bank accounl. 

5 .1 Payment of public money or transfer of funds into the Trust Account, other than moneys referred 

10 in Cla use -l(a)-(d). contrary to Clause 5 immediately revokes this Trust Account and all funds 

standing to the credit of the Trust Account shall be immediately transferred to the Consolidated 

Revenue Fund by the Finance Secretary. 

Payments Ollt (~f Trust ACCouIlt 

6. Money shall be paid out this Trust Account only for the purposes of this Trust Account or as authorized by 
law. Salaries and wages shall not be paid Out of this Trust Account unless they are specifically authorized by 
a project document annexed to this Trust Instrument and with the express written authorization and approval 
of the Finance Secreta!y. 

6.1 Payment of fund s out of the Trust Account contrary ro Clause 6 immediately revokes this Trust 
Account and all funds standing to the credit o f the Trust Account shall be immediately transferred 
ro the Consolidated Revenue Fund by the Finance Secretary. 

Blink Accolll1ts 

• 

7. A bank account Sh'lll be opened with <lny approved bank, within the meaning of the Public FI/wlt ce 
(/vlunag(!l1Ic!IIr) ACI 1995. to be named or entitled with the name stated in Po int I of the attached Trust 
Account Schedule 

8. With the WrHlen approval of the Finance Secretary, subsidiary bank accounts for lise in the provInces 
of Papua New Guinea may be opened with any approved bank, within the meaning of the Public 
Finance (A1anagemen r) Act, 1995, to be named or entitled with the name stated in Point I of the 
atrached Trust Account Schedu le and the words ~ Subsidary Bank Account a nd th e name of rhe 
Provin ce (if app lic able) . 

9. With [he written approval of the F inance Secretary, if an internationa! agreement requires, a bank 
account may be opened to separate ly hold dono r funds with any ap proved bank, withi n the meaning of 
the Public Finance (Mr..nagemenl) ACI, 1995, to be named or en titled with the name stated in Point I 
of the attached Trust Account Schedule and the words - Donor Funds Account. 

10. Subject to the expiry provisions, two (2) signatories are req u ired on all cheques and t ransfers from 
a bank account of a Trust Accoun t, one is a mandatory signato ry and the other is a countersigning 
signatory <15 stated in Point 4 of the attached Trust Account Schedule. 
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Al)p rova l and Establishmenl of n Tru st A ccO un l- ('Olll i llu el/ 

Records, Reports etc 

• 

II. The Departmental Head of the controlling public or statutory body of this Trust Account shall-

(0) maintain all records relating to the operations of this Trust Account, as required by the Public 
Finances (Managemel1f) Act, 1995, using the financial management, accounting and information 
systems as may be directed by the Finance SecretaI)' by a Finance Instruction or otherwise; 

(b) deliver, as requIred by the Public FlIIollces (A1allogemenr) Acr. 1995, to the Secretary of Finance: 

(i) withIn seven (7) days from the end of each month bank statements and reconciliations for 

this Trust Account along with a statement of transactions against ri'lIS Trust Account. 

(ii) annual estimates of receipts and expenditure for [his Trust Account, as and when di rected 

by the Finance Secretary by a Finance Instruction or otherwise; and 

(iit) with in seven (7) days from the end of the fiscal year, provide a statement of the account for 

the preceding year. 

11.1 Failure to comply with Clause II immediately revokes this Trust Account and all funds standing to 

the credit of the Trust Account shall be immediately transferred to the Consolidated Revenue Fund 

by the Pinance Secretary. 

Expirll tio ll 

NO. 

I. 

2. 

l . 

12. This Trust Account cxpiles; 

(a) on the date stated in Point 5 of the attached Trust Account Schedule and shall be no more than 
"3 years from the date of the execution of this Trust Instrument, or 

(b) in the aase of a Trust Account established for thc purpose of holding donor funds, the Tru st 
Account expires in accordance with the lerms of the loan or grant agreement between the do nor 
and the Independent State of Papua ew Guinea, 

13. On reaching the expiration date, unless extended prior to the expiration by anolher Trust Instrument, 
the balance standing to the credi t of the bank account of the Trus t Account shall be paid: 

(a) to the Consolidated Revenue Fund, after all liabilities relating to the T rust Account have been 
settled; or 

(b) in the case of a Trust Account established for the purpose of holding donor funds, the Trust 
Account expires in accordance with the lerms of the loan or grant agreement between the donor 
and the Independent State of Papua New GUlOea. 

TnUST ACCOUNT SC H EDULE 

I T£~1 DETA t LS 

Name orTrusl Account High lands I{eglon Road Improvement Investment Program 
. Project (J). ADB Loan No 3408 PNG 
Trust· Imp ress Account 

Controlling publJc or Statutory bO~J or the Trust Account Head of the Department of Works . 

Purpo~es or the 1','U::.t Accoun t (Implement and otherwise The purpose of the account shall be to hold only monies received 
undenake the activIties of and other-vise faCIlitate the rrom the Asian Development Bank for the proJect, and to pay 
implementation or the Health Service Sector Development from the funds held in the Imprest Account, all expendIture ror 
. Budget Support Project that IS defined in the Health Service the HIghlands Region Road improvement Investment Program 
Seclor Development · Budget Support Loan Agreement . Project (3) subject to the terms and conditions of the ADB Loan 
Document dated 13th (VIay 2018. and auached as Annexure A) Agreement 3408 (PNG) and covered by budgetary appropriations 
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Approval and Establishmenl of a Trust Account-am/jllllet! 

Trust Account Schedu!c-cuntinued 

NO. ITE.\1 DETA(LS 

4. SignnlOnes ( 

4.( MandEllory J Account (Coordination) within SAL. 
Departmem of Works 

Mandatory 2 Accoun tant (SAL ) • Department of Works 

42 Countersigning I ASSistant Secretary (Finance), Department orWorks 

Countersigning 2 Senior Accountant (SAL), Department of Works 

5 Expiry Dale ) I 51 Deccll1bu. 2020 

Dated (his 3rd day of August, 2018. 

Hon. J. MARAPE, MP. 
Minlster for Finance & Rural Development. 

Public Finances (!l1allagel1lenr) Act, 1995 

AP~ROVALAND ESTABLISHMENT OF A TRUST ACCOUNT 

I, HO . JAM E MARAPE, MP, Minis<er for Finance, pursuant (Q Section IS of (he Public Finance 
(Managemen l) Act. 1995: 

Approval & Es ta blish ment 

1. App rove the establishment ofa Trust Aeount (0 be known by the name slaled in Point 1 of the attached 
Trust Account Schedule and hereby establish the Trust Account by the execution of this Trust 
Instrument. vJhich has been approved by the State Solicitor, that specifies the operalJonal terms and 
conditlons of the Tru st Account. 

:! Thl~ Tru:-.t ac(:o unt :-. h;11I be control led by the contro lling public or statutory body of the Trust Account 
stated In Poilll :2 of [hI..' attached Trust Accoun t Schl..!dulc . 

Tru sl ACCOUJll Purpose 

3. The purpose Of the Trust Account shall be to receive, hold and expend moneys on trust 111 order 10 meet 
(he purposes sta ted in Point 3 of (he attached Tru st Accoun( Schedule. 

Pay",ents ;/lto Trust Accoullt 

4 . .. Subject (Q the following sub-Clauses, pursuant (0 Section 16 of (he Public Fmance (Managemenl) ACI. 
1995 (as amcnded), the only moneys (hat shall be paid (Q (he credit of (he Trust Accoun( are. 

(a) public moneys appropriated for (he purpose of (his Trust Account; and 

(b) moneys received from any dealing with any articles purchased or produced or for work 
paid for. with moneys sta ndin g to the credit o f this Tru st Account; and 

(e) moneys paid by any person for the purposes of this Trust account ; and 

(d) pllhl! c moneys ap propriated as a Government contribution to the project which is panly funded 
by ill1 ntcrnatlonal agency, whether by \.\ ay of loan or grant. 
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4.1 Transfers of funds into the Trust Account contrary [Q Clause 4 immediately revokes this Trust 
Account and all funds standing to the credi t of the Trust Account shall be immediately transferred 
to the Consolidated Revenue Fund by the Finance Secretary. 

4.2 Transfers of funds from the Consolidated Revenue Fund to this Trust Account are prohibited 
unkss a spccial transfer IS authorized by the Appropria(ion Ac( 

5. PublI C money, within the meaning of the PubliC Finance (Management) Act, 1995 (as amended), other 
than moneys referrcd [0 in Clause 4(a)-(d), shall no[ be paid In[o this Trust Account. Specifically, all: 

(a) taxes, fees, levies, royalties or other charges; 

(b) rece i p t ~ from the sale of bonds, debentures, shares, secu rities, term·deposits or any other 
investments; 

(e) proceeds from the sale or lease of any real or personal property; 

(d) grants, loans, donations or gifts other than moneys pa id by any person for the express purposes of 
this Trust Account; or 
shall be paid only to a bank account to the credit of the Consolidated Revenue Fund and to no other 
bank account. 

5.1 PClymcnt of public money or transfer of funds into the Trust Account, other than moneys referred 

to in Clause 4(a)·(d), contrary to ClCluse 5 immediately revokes thi s Trust Account and all funds 

slClnding to the credi t of the Trust Account shall be ImmedIately transferred to the Consolidated 

RC\'i..'IlUd Fund by thc Finance Secretary 

PUYlllents Ouf of Trust Accou llt 

6. Money shall be paid out this Trust Account only for the purposes of this Trust Account or as authorized by 
law. Salaries and wages shall not be paid out of this Trust Account unless they are specifically autho[;zed by 
a project document annexed to this Trust Instmment and with the express written authorization and approval 
of the Finance $ecretaly. 

6.1 Paym enr of funds out of tbe Trust Account contra ry to Clause 6 immediately revokes this Trust 
Accounr and all funds standing to the credit of the Trust Account shall be immediately transferred 
to the Consolidated Revenue Fund by the Finance Secretary. 

Balik Accounts 

7. A bank accoun t shall be opened with any approved bank. within the meaning of the Public Final/ce 
(.~1{JII(lgellll.!lIf) Au 1995. [Q be named or entitled \\ IIh the name sta ted in P Oll1t I of the attached Trust 
ACCOllllt Schedule 

8. With the written approval of the Finance Secretary, subsidiary bank accountS for lise in the provinces 
of Papua New Guinea may be opened with any approved bank, within the meaning of the Public 
Fil1ance (.A1cmogel1lenl) Act, 1995, to be named or entitled with the name Slated in Point I of the 
attached Trust Account Schedule and the words - Subsidary Bank Account and th e name of the 
Province (if applicab le). 

9. With the written approval of the Finan ce Secretary, if an international agreement requires , a bank 
account may be opened to separately hold donor funds with any approved bank, within the meaning of 
the Public FlI10nce (Management) Act, 1995, [0 be named or entitled with the name stated in Point I 
of the attached Trust Account Schedule and the words - Donor Funds Account. 

10. Subject to tbe expiry provisions, two (2) signatories are required on all cheques and transfers from 
a bank account of a Trust Account, one is a mandatory signato ry and the other is a countersigni ng 
signatory as s,ated in Point 4 of the attached Trust Account Schedule. 
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Approva l and Esta blishment of a Tru st Acco unt- continu ed 

Records, Reports etc 

I I. The Departmental Head of the controlling public or statutory body of this Trust Account shall-

(a) maintaill all records relating to the operations of this Trust Account, as required by the Public 
Finances (Management) Act. 1995, llsing the financial management, accounting and information 
systems as may be directed by the Finance Secretary by a Finance Instruction or otherwise; 

(b) deliver, as required by the Public Finances (Management) Act, 1995, to the Secretary of Finance: 

(i) within seven (7) days from the end of each month bank statements and reconciliations for 

this Trust Account along with a stalernent of transactions agains t this Trust Account. 

(ii) annual estimates of receipts and expenditure for this Trust Account, as and when directed 

by the Finance Secretary by a Finance Instruc tion or otherwise; and 

(iii) within seven (7) days frol11 the end of the fiscal year, provide a statement of the account for 

the preceding year. 

I I. I Failure to comply with Clause I I immediately revokes this Trust Account and all funds standing to 

the credit of the Trust Account shall be immediately transferred to the Consolidated Revenue Fund 

by tlte Finance Secretary. 

Expiration 

NO. 

I. 

2 

3. 

12. This Trust ACCOUIH expires; 

«(/) on the date staled in Po lOt 5 of the attached Trust Account Schedule and shall be no more than 
3 years from the date of the execution or this Trust Instrument: or 

(I» in the case of a Trust Account established for the purpose of holding donor funds, the Trust 
Accollnt ex pires in accordance with the L(:rm5 of the loan or g rant agreement between the donor 
and the Independent State of Papua New Guinea. 

13. On reaching the expiration dare, unless extended prior to the expiration by another Trust Instrument. 
the balance stqnding to the credit of the bank account of the Trust Account shall be paid: 

(a) to the donsolida ted Revenue Fund, after all liabilities relating to the Trust Account have been 
settled; or 

(b) in the case of a Trust Account established for the purpose of holding donor fund,. the Trust 
Account expires in accordance with the terms of the loan or grant agreement between the donor 
and the Independent State of Papua New Guinea. 

TRUST ACCOUNT SC HEDULE 

IT£\'I DETAILS 

Name orTfu~t Accoullt Highl ands RegIOn Road Improvement Investment Program 
• Project 3 • GoPNG Countefllart Funds Trust Account 

Controlling public or Statutory body of the Trust Account Head of the Department of Works 

Purposes of the Trust Account {llllplemen t and otherwise The account shill! hold all mOllles recci\'ed 
undenake tlu: ilt:tivitles of and otherwise facilitate the rrom the Government for the project except salaries. and \0 pay 
implementation of the Health Service Sector Development from the funds thus hetd in the Trust Accoun t, all government 
. Budget Suppo rt ProjeCl thaI IS defined in the Health Service counter part expenditures for th e Highlands Region Road 
Sector Development. Budget Support Loan Agreement Improvement Investment Program· Project 3 (A DS Loan & 
Document dJted 13th May 2018, and attached as Annexure A) . Grant Nos.J404/3408 & 0485) covered by the budgetary 

app ropriations. 



National Gazette 7 No. G733-9th November, 2018 

Approva l a nd Estab lishm ent of a Trus t ACCOull (-COllf;lIued 

Trll ~ t Account Scheduk'- ('o", i lJlI ed 

NO. 1T£\1 DETA I LS 

4 Stgn,Hones ( 

4 . 1 Mandatory I Senior Accountant (Coordination) 

I Department of Works 

, 
Mandatory 2 Accountant (Consolidation)· Department orWorks 

4.2 CounterslJ;lllltg J Assistant Secretary (Finance). Department of Works 

Countersigning 2 Semor Accountanl (SA L). Department of Works 

5 Expiry D,tlC 31 lit December, 2020 

Dated this 8th day of OClober, 2018 . 

Hon. J. MARAPE. MP. 
MinislCr for Finance & Rural Development. 

Publ;c Fillances (A1ollagemenl) Act 1995 

APPROVAL AND ESTAB LISHMENT OF A TRUST ACCO UNT 

T, HON. JA 1ES MARAPE, MP, Minister for Finance, pursuant to Section 15 of the Public Finance 
(Managemenr) Acr, 1995: 

Appro vlIl & Esra blishlll ell t 

1. Approve the dtablishment of a Trust Acount to be known by the name stated in Poi nt I of the attached 
Trust Account Schedule and hereby establish the Trust Account by the execution of this Trust 
Instrument. which has becn approved by the State Solicitor, that specifies the operational terms and 
conditions of rhe Trw.;! Account. 

2. Th,s Trust account shall be controlled by the controlling publIc or statutory body orthe Trust Account 
stated . 11 Point 2 of the attached Trust Account Schedule. 

Trust Accoullt Purpose 

3. The purpose of the Trust Account shall be to receive, hold and expend moneys on trust in order to meet 
the purposes stated in Point 3 of the attached Trust Account Schedule. 

Payments into Trust A ccnullt 

4. Subject 10 the following sub-Clauses, purs uant to Section 16 of the Public Finance (Manage",enr) A CI, 

1995 (as amenoed), the only moneys that shall be pai d to th e cred it of the Trust Acco unt are: 

(a) public moneys app ropriated ror the purpose of this Trust Account; and 

(b) moneys received from any dealing with any articles purchased or produced, or for 
work paid rol. '''.'Ith moneys standing. to the credit of thiS Trust Account; and 

(e) moneys paid by any person for the purposes of this Trust account; and 

(d) public 110neys appropriated as a Government contribution to the projcct which is partly funded 
by an i1ltcrnallonal agency, whether by way of loan or grant. 
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Approva l and Establi shm en t of n Trust Account-concinued 

4.1 Transfers of funds into the Trust Account contrary to Clause 4 immediately revokes this Trust 
Accoqnt and all funds standing to the credit of the Trust Accollnt shall be immediately transferred 
to the Consolidated Revenue Fund by the Finance Secretary. 

4.2 Transfers of funds from the Consolidated Revenue Fund to this Trust Account are prohibited 
unless a special transfer is authorized by the Appropriation ACf 

5. Public money. within the meanmg of the Pubilc Fillance (Mol/ugemenr) ..leI, 1995 (as amended), other 
thiill moneys referred 10 In Clause 4(a)·(d), shall not be paJd mto this Trust Account. Specifically, all: 

(0) taxes, fees, levies, royalties or other charges; 

(b) receipts from the sale of bonds. debentu res. shares. securities . term-deposits or any other 
investments; 

(c) proceeds from the sale or lease of any real or personal property; 

(d) grants. loans. donations or gifts other than moneys paid by any person for the express purposes of 
this Trust Account; or 
shall be paid only to a bank account to the credit of the Consolidated Revenue Fund and to no other 
bank account. 

5.1 Payment of public money or transfer of funds into the Trust Account, other than moneys referred 

to in Clause 4{a).(d). contrary to Clause 5 immediately revokes this Trust Account and all funds 

standing to the creda of the Trust Account shall be ImmedIately transferred to the Consolidated 

Rr.:\\:nuc FUlld by the FII1(lllCC Secrctary. 

Puym ents out oj Trust Accoll nt 

6. Money shall ~ pmd out this Trust Account only for the purposes of this Trust Account or as authOrized by 
law. Salaries and wages shall not be paid out of this Trust Account unless they are speCifically authorized by 
a project document annexed to this Trust Instrument and with the express written authorization and approval 
of the Financ~ Secretary. 

6.1 Payment of funds out of the Trust Account contrary to Clause 6 immediately revokes thiS Trust 
Account and all funds standing [Q the credit of the Trus t Account shall be immediately transferred 
to the Consolidated Revenue Fund by the Finance Secreta ry. 

BlIll k Accoullts 

.. 

7. A bank account shall be opened with any appruved bank, wlthm the meanmg of the Public FinCJnce 
(Mol1agemellfJ ACI. 1995. to be namcd or entitled with the name stated in POint I of the atlached Trust 
ACCOllnt Schedule . 

8. With tht: wrilten <lpproval of the Finance Secl'l!tary, subsidiary bank accounts for use 111 the provinces 
of Jl;,tpUi.l ~cw GUllll..'a may be opened with any approved bank, within the meaning of the Puhlic: 
Flnall ce (A'/CillagelJlellt) Act , 1995, to be named or entitled with the name stated in POlIll I of the 
attached Trusl Account Sched ule and the words - Subsidary Bank Account and th e name of th e 
Province ( if app li cab le). 

9. With the wntten approval of the Finance Secretary, if an international agreement reqUIres, a bank 
account may be opened to separately hold donor funds with any approved bank, within the meaning of 
the Public Filrance (M,.lI agement) Act, 1995. to be named or entitled wi th the name stated in Point I 
of the attached Trust Account Schedule and the words - Donor Funds Account. 

10. Subject to th~ expiry provisions, two (2) signatories are required on all cheques and transfers from 
a bank account of a Trust Account , one is a mandatory signatory and the other is a countersignIng 
signatory as sta ted In Point 4 of the attached Trust Account Schedule. 

I 

I 

I 
I 

I 
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App roval a nd Estab lishm ent of il Trust Account- continu ed 

Records, Reports etc 

II. The Departmental Head of the controlling public or statutory body of this Trust Account shall-

(a) maintain all records re lating to the operations of this Trust Accoun t, as required by the Public 
Finances (Managemenr) Acr, 1995, using the financial management, accounting and inforn1ation 
systems as may be directed by the Finance Secretary by a Finance lnstruction or otherwise; 

(b) deliver, as required by the Public Finances (Management) Act, 1995, to the Secretary or Finance: 

(i) within seven (7) days from the end of each month bank statements and reconciliations for 

Ihis Tlust Account along ...... ith a statcment of transactions against this Trust Account 

(Ii) annU;l! estimates of recclptS and expenditure for this Trust Account, as and when directed 

by the Finance Secretary by a Finance Instruction or otherwise; and 

(iii) within seven (7) days from the end of the fiscal year, provide a statement of the account for 

the preceding year. 

I!. J Failure to comply with Clause 11 immediately revokes this Trus t Account and all funds standing to 

the credit of the Trust Account shall be immediately transfened to the Consolidated Revenue Fund 

by the Finance Secretary. 

Expil'lIfiolJ 

NO. 

t 

1 

) 

12. This Trust Account expires; 

(a) on the date stated In Point 5 of the anached Trust Account Schedule and shall be no more than 
3 Yl'ars from the date of the execution 01 this Trust lnstrument. or 

(h) H1 the case oJ' ~ Trust Account established for the purpose of holding donor funds, the Trust 
Account expIres in accordance with the terms of the loan or grant agreement between the donor 
and the Independent State of Papua New GUInea. 

13. On reaching the expiration date, unless extended prior to the expi ration by another Trust Instrumen t, 
the balance standing TO the credi t of the bank account of the Tru st Account shall be paid: 

(a) to the Consolidated Revenue Fund. after all lIabilIties relatlng to the Trust Account have been 
seuled; or 

(b) ill the case of a Trust Account established fo r the purpose of holding donor funds, the Trust 
Account exp ires in accordance with the terms of the loan or grant agreemen t between the donor 
and the Independent State of Papua New Guinea. 

TR UST ACCOUNT SC H EDULE 

ITE VI DETA ILS 

Name of the Trust\ccount HIghlands Region Road Improvement Investment Pro1tram 

- Prolect 3 - ADB Loan No_3404 PNG(SF)Tru~1 - Imprest Ac'coun! 

Controlling pulJlic 01 !'[Mlutory body of lhe Tru!>l Account Hcnd of Ihe Department of Works 

Purpose). of the Trus.t Accounl (Implement and olher\\'lse The purpose orthe accounl shall be to hold only monies received 
undertake the aCllv!tl¢S of:lI1J otherwise facilitate the from the A!'lan Developmcnl Blink for the proJect. lind to pay 
Impiemelll'''o" of Ihl He"ilh S"'''' Seeror Deveiopm,,,, from the funds held In the Imprest Account, all e"'pendlture for 
- Budgel SlIllpon Pm eCI th,!! I~ defined 111 the Health Service the HIghlands RegIon Road Improvcmel'l Investment Program 
Sector Developmc nt Budgel Support Loan Agreement - Project 3 subject 10 the lenllS and condItIons of the ADS LO:lIl 
Document d:lled 13th May 2018, and allached as Anne" ure A) . Agreemenl 3404 PNG (S F) and covered by budgetary appropnations 
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NO. 

4. 

4. 1 

4.2 

5 

Approva l an d Establishment or a Tru st Acco unt- co /lrinu ed 

TruslAccoull! Schedult:'-cOlflinued 

ITE\I DETAtLS 

SIgnatories ( 

Mand:llory I 

I 
ACCOUnLanl (Coordination) withm SAL. 
Department or Works 

Mandatory 2 Accountant (SAL) - Depanmenl or Works 

Countersignlllg I Assistant Secretary (Finance), Department of Works 

Counlersignl1lg 2 Senior Accountant (SAL), Deparlmem of Works 

Expiry Dale 31 SI December, 2020 

Dated this 3rd day of A ugust, 2018. 

Han . J. MARAPE, Mr, 
Minister for Finance & Rural Development. 

Pltb/ie Finances (it1allagemel1f) Ac!, 1995 

A PPROVAL AND ESTA BLI SHMENT 01' A TR UST ACCO UNT 

I, HO N. JAMES MARAPE , MP, Minister for Finance, pursuant to Section 15 of the Public Finance 
(Managemenr) Aer. 1995 : 

Approval & Esrahli!d'lllen( 

I. Approve tbe establishmen t of a Trust Acount to be known by the name stated in Point I of tbe attacbed 
Trust Account Scbedule and hereby establish the Trust Account by tbe execution or this Trust 
Instrumen!, \vhich has been approved by the Sulte Solicitor. that specifies the operational terms and 
condi tions of the Trust Account. 

2. This Trust ac:count ~ha l[ be controlled by the controlling public or statutory body orIhe Trust Account 
Slated In POiJl[ 2 of the attached Trust Account Schedule. 

Tru st A CCOUIlI Pll rjJoxe 

3. The purpose ofrhe T rust Account shall be to receive, hold and expend moneys on trust in order to meet 
the purposes Sta ted In POll11 3 of the aaached Trust Account Schedule. 

PaYlllellfS illto Tru st Ace/m ill 

4. Subject to the following sub-Clauses, pursuant to Section 16 of the Public Finance (Management) Ac! , 
1995 (as a mended), tbe only moneys that shall be pa id to the cred it of tbe Trust Account are: 

(a) public moneys appropriated for the purpose of th is Trus t Account; and 

(b) moneys received from any dealing with any articl es purchased or produ ce d, or for 
wo rk paid for, with moneys standing to the credit of this Tru st Account; and 

(c) moneys paid by any person for the purposes or this Trus t account; and 

(d) publiC moneys appropriated as a Government con tr ibution to the project which is partly funded 
by (In nternational agency, whether by way of loan or grant. 
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Approva l and Estab lishm ent of a Trust Accoun t- co/ltilJued 

4 .1 Transfers of funds into the Trust ACCOlll1l contrary to Clause 4 immediately revokes this Trust 
Account and all funds standing to the credit of the Trust Account shall be immediately transferred 
to the Consolidated Revenue Fund by the Finance Secretary. 

4 .2 Transfer~ of funds from the Consolidated Revenue Fund to this Trust Account are prohibited 
unless a special transfer is authorized by the AppropriaTion Act. 

5. Public money, within the meaning of the Public Finance (Mallagement) Act. 1995 (as amended), other 
than moneys referred to in Clause 4(a)-(d), shall not be paid into this Trust Account. Specifically, all. 

(a) taxes, fecs, levies, royalties or other charges, 

(h) rcccqHs from the sale of bonds, debentures, shares, securities, term-deposits or any other 
Investll10nts; 

(c) proceeds from the sale or lease of any real or personal properry; 

(d) grants. loans, donations or gifts other than moneys paid by any person for the express purposes of 
this Trust Account, or 
shall be paid only to a bank account to the credit of the Consolidated Revenue Fund and to 110 other 
bank account. 

5. I Payment of public money or transfer of funds into the Trust Account, other than moneys referred 

to in Clause 4(a)-(d), contrary to Clause 5 immediately revokes this Trust Account and all funds 

standing to the credit of the Trust Account shall be immediately transferred to the Consolidated 

Revenue Fund by the Finance Secretary. 

Pay mellis ou t of Tnl s·t Account 

6. Money shall be paid out thiS Trust Account only for the purposes Oflhis Trust Account or as authorized by 
la\\'. S"lanc$ .1I1d wages shall not be paid out of [hiS Trust Account unless they are speCifically authonzed by 
a project document anncxed to this Trust Instrument and with the express written auth01izatlon and approval 
of the FinJncC' Srcl'c[ary 

61 PaYIllL'[1{ of funds out of the Trust Account contrary to Clause 6 Immediately revokes this Trust 
AccOUI1l and all funds standll1g to the credit of the Trust Account shall be immedia tely transferred 
to the Consolidated Revenue Fund by the Finance Secretary. 

Baltk ACCOUI/ (.\' 

7. 

8. 

9 

10. 

A bank account shall be opened with any approved bank, within the meaning of the Public FII10Ilce 

(Management) ACf, 1995, to be named or entitled with the name Slated in Point I of the attached Trust 
Account Schedule. 

With the written approval of the Finance Secretary. subsidiary bank accounts for use In the provlIlccs 
of Papua New GUlI1ea may be opened with any approved bank, within the meaning of the Public 
Finance (A1onagement) Act, 1995, to be namcd or entitled with the name stated in POll" I of the 
attached Trust Account Schedule and the words - Subsidary Bank Acco unt and (h e name of Ih e 
Prov in ce (if al>p li cabJe) . 

With the \\Tllten appruval of the Finance Secletary, If an international agreel11clH rcquires, a bank 
accoullt 1l11ly be opell~d 10 separa tel y hold donol funds wi th any approved bank, within the meaning of 
the Pub/I(; FIIIQI1Ce (.If(lIIagement) Act. 1995, to be named or entitled with the name stated in Point I 
of the anachcd Trust Accoun t Schedule and th~ words - Donor Funds Accou nt. 

S b · I I . . . (2)" . d U Jecr to tle expiry prOV ISions , two s lgl1 nto n es are requIre on all cheques and transfers fro111 
a bank accolll1t1of a Trust Account, one is a mandatory signatory and the other is a countersigning 
signatory as stated in Point 4 of the attached Trust Account Schedule. 
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Approva l a nd Es(ablishm e nt of a Trust Account-continued 

Records, Reporl\' etc 

11. The Dep:mlllcl1tai I-[(-ad of the controllmg public or statu LOry body of this Trust Account shall-

(0) maintain all records relating to the operations of this Trust Account, as required by the Pllblic 
Finances (A1anagemenr) Act, 1995, using the financial management, accounting and infonnation 
systems as may be directed by the Finance Secretary by a Finance Instruction or otherwise; 

(b) deliver, as required by the Public Finances (Management) Act, 1995, to the Secretary of Finance: 

(i) within seven (7) days from the end of each month bank statements and reconciiiaoons for 

rhis Trust Account along with a statement of transactions against this Trust Account. 

(ii) annual estimates of receipts and expend iture for this Trust Account, as and when directed 

by the Finance Secretary by a Finance Instruction or otherwise; and 

(Iii) WHhin seven (7) days from the end of the fiscal year, provide a statement of the account for 

the prcc(!dlllg year. 

11.1 Fallun: to cOlllply with Clauge II Immediately revokes this Trust Account and all funds standing to 

the credit of tile Trust Accouni shall be Illlmediately transferred to the Consolidated Revenue Fund 

by the Financ\! Secretary. 

Expiratioll 

INO. 

2. 

J 

12. This Trust Account expires; 

(a ) all the date stated in Poin t 5 of the attached Trust Account Schedule and shall be no more than 
3 YCClrg from the date of the execution of this Trust Instrumen t; or 

(b) in the case of a Tmst Account established for the purpose of holding donor funds, the Trust 
Account expires in accordance with the terms of the loan or grant agreement between the donor 
and the Independent State of Papua New Guinea. 

13. On reaching the expiration da te. unless extended prior to the expir<-ltion by another Trust Instrument, 
the balance standing 10 the credit of the bank account of the Trust Accoullt shall be paid: 

(a) 10 thl! Consolidated Revenue Fund, after all liabilities relallng to the Trust Account ha\'e b~en 
-;cllkd. or 

(hI In the case uf:1 Trust Account established for the purpose of holdll1g donor funds, the Trust 
Account explrcs in accordance with the terms of the loan or grant agreement between the donor 
and the Independent State of Papua New Gu inea. 

TRUST ACCOUNT SCH EDULE 

ITEM 

Name of the Trust AccQunt 

Controlling public or $ta tulory body of the Trust Account 

Purposes of the Trust Account (implement and OIhe("\\.'ise 
unden.lke the :lCIIVllles of :lnd (ltherwise f;lcli!tate the 
IllIplemctllauun o( the Heal!!l Senl;<:e Sector Devetopmellt 

• Budg.el SUppOri !'r"J'el Ill:lt jl> delitlcd in the He.l lth Ser\'1ce 
Seclor OI..'\.'clopml..'lIt • Oudgcl Support Loan Agreement 
DQ<:UrllCnl dJ.tcd 1:\111 tvt:Jy ~O[X. lind att;iched :t~ Annexure A) 

DETAtLS 

Sustainable Highlands H ighway Inveslment Program· Tranche (I) 

. GoPNG Counterpart Fu nds Trust Account 

Department of Works. 

The purpose of the account shall hold all mOllles received 
from the Government for the project except sal:l.fIe<;. and 10 pay 
from the funds thus he ld in the the Trust Account. ,III governmenl 
counterp;lrt expenditures for the Sus\<linable Hlglll<lnds HighwiI), 
Invcstmcnl Prugram • Tranche (I) (A DB Loan & Grant NosJ5471 
3548 & 0518) covered by Ihe budgetary approprlntlons 
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NO. 

, 
4 I 

42 

S 

Approval and Establ ishmen t of a Tru t AccO UIlI-Colllilllled 

Trust Account Schedule-Colltinued 

ITE .\I D ETAILS 

Sign;\Iorll:s ( 

Malld:itory I I ACCQunt31ll (Coord illation). 

Depnrtlllcnt of Works 

Mand:ltory 1 Accountant (Consolidation) .. Department of Works 

Countersigl1l1lg I Assistant Secretary (Fmance). Department of Works 

Counlersignms 2 Senior Accountant (SAL). Department of Works 

Eltplry D::lIe 31st December, 2020 

Dated this 8th day of October, 2018. 

Hon. 1. MARAPE. MP, 
Minister for Finance & Rural Development. 

PI/bile FlI10nces (A1all,,~emel1l) Au. 1995 

APPROVALAN D E TABLIS HMENT OF A TR US T ACCOUNT 

I, HON. JAMES MARAPE. MI'. Minister for Finance, pursuant to Section 15 of the Public Flnal/c" 
(Mal/agemel/t) i/u. 1995 

Approval & Establishment 

I. Approve the establishment of a Trust Acount to be known by the name stated in Point I of the attached 
Trust Account Schedule and hereby establish the Trust Account by the execution of this Trust 
Instrument, which has been approved by the State Solicitor, that specifies the operational terms and 
conditions of the Trust Account. 

2. This Trust aCCOunt shall be controlled by the controlling public or statutory body of the Trust AccounI 
stated l!l Point 2 of [hc attached Trust Account Schedule. 

Ttll .\·' Accoullt Pur"(J ,~c 

3, The purpo!'c of the Trust Account shall be to receive, hold and expend moneys on trust In order to meet 
the purposes statcd III PO tnt 3 of the attached Trust ACCOUni Schedule. 

Payments ;11 10 TrllJl Accoull t 

4. Subject to the foll OWing sub-Clauses, pursuant 10 SectIOn 16 of the Public Fmonee (Mallagement) ACI, 

1995 (as amended), [he only moneys that shall be paid to the credit of the Trust Account are. 

(a) public moneys appropriated for the purpose of this Trust Account; and 

(b) 1110neYI received from any dealing with any art icles purchased or produced, or for 
work paid for, ":ith moneys standing to the credit of this Tru st Account; and 

(e) moneys paid by any person for the purposes of this Trust account; and 

(d) public llOneys appropriated as a Government contribution to the project' which is partly fllnded 
by all il ternarional agency. whether by way of loan or grant. 
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Appro val and Establis hm ent of <l Trust Accoun t- colltil1ued 

4 1 Trans!crs of funds into the Trust Account contrary 10 Clause 4 immediately revokes this Trust 
Account and all funds standing 10 the credit of the Trust Account shall be immediately transferred 
10 the Consolidated Revenue Fund by the Finance Secretary. 

4.2 Tra ns fers of funds from the Consolidated Revenue Fund to this Trust Account are prohibited 
uniess a special transfer is authorized by the AppropriQ{ion Act. 

5. Public money, within the meaning of the Public Finance (Mal1agement) ACf, 1995 (as amended). other 
than moneys referred to in Clause 4(a)-(d), shall not be paid into this TrLlst Account. Specifically, all: 

(a) taxes, fees. leVies, royalties or other charges; 

(b) receipts from the sale of bonds, debentures, shares, securities, term-deposits or any other 
investments; 

(c) proceed~ from the sale or lease of any real or personal property; 

(d) grants. loans. donations or gifts other than moneys paid by any person for the express purposes of 
this Trust Account, or 
shall be paid only 10 a b(lnk account to the credit of the Consolidated Revenue Fund and (Q 110 other 
bank ("Jccounl. 

5.1 Payment of pubilc money or transfer of funds into the Trust Account. other than moneys referred 

to in Clause 4(a)-(cl), contrary to Clause 5 immediately revokes this Trust Account and all funds 

standing to the credit of the Trust Account shall be immediately transferred to the Consolidated 

Revcnue Fund by the Finance Secretary. 

Paymell ts Oll f ()f Trust A CQO llllt 

6. Money shall be paid alII this Trust Account only for the purposes of this Trust Accoullt or as authorized by 
law. Salaries and wages shall not be paid out of this Trust Account unless they are speci fi cally at][horized by 
a project docu ment annexed to this Trust Instrument and wi th the express written authorization lind approval 
of the Finance Secretary. 

6.1 PaYIlh..'nr of fund:; out of the Trust Account contrary to Clause 6 immediately revokes this Trust 
Accuul1t llnd nIl funds standing to the credit of the Trus t Account shall be immediately tr(lllsferrcd 
10 the Cunsolld~I\I:d Rc\ el1lh.: Fund by the Finance Secretary. 

Balik Accollnts 

• 

7. A bank accouhl shall be opened with any approved bank, within the meaning of the Public FiJI1.1IICe 

(Managemell t Act, 1995, to be named or entitled with the name stated in Point I of the attached Trust 
Account Schedule. 

8. With the written approval of the Finance Secretary, subsidiary bank accounts for usc in the provinces 
of Papua New Guinea may be opened with tiny approved bank, wnhin the meaning of the Public 
Finance (Mallagement) Act, 1995, to be named or en titled with the name stated in Point I of the 
anached Trust Account Schedu le and the words - Subsi dar y Ba nk Ac co unt and th e nam e of th e 
Province (if appli cab le) . 

9. \V11h the \vntten approval of the Finance Secretary, if an international agreement requires. a bank 
lIccoun t Illily be opened to separately hold donor fund s with any ap proved bank. within the meanIng of 
Ihe Pubilc FuraJlc(' (.Vfunagem(!lIf) ACI. 1995, to be named or entitled with the name stated in Point I 
of the au.h.:h~t.I Tru:-t ,\ccount Schedule and th~ words - Dono r Funds Acco unt. 

10. Subjec t to th expIry provisions, two (2) signatories arc required on all cheques and transfers from 
a bank accuu t of (\ Trus t Account, one is a mandatory signatory and the other is a countersigning 

.... ,,'" "' ]""" ,. ,,'"' , ,' ,'" '",,"'" 'ru .. '''"'"' "',,".,, 
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Appro, a l ;\nd Es ta blishm ent of a Tru s t Account-colltinued 

Records, Reports etc 

II. The Dcpanlllcnral Head of the controlling public or statutory body of thts T"$t Account shall-

(0) maintain all records relatlng to the openltions of this Trust Account, as requi red by the Public 
Frnom:es (.Managelllent) Act, 1995, lIsing the financial management, accounting and information 
systems as may be directed by the Finance Secretary by a Finance Instruction or othenl/ise; 

(h) deliver, as required by the Public FlI1ances (Managemellf) Act, ! 995, to the Secretary of Finance: 

(i) within seven (7) days from the end of each month bank statements and reconciliarions for 

this Trust Account along with a statement of transactions against this Trust Account. 

(ti) annual estimates of receipts and expenditure for this Trust Account, as and when directed 

by [he Finance Secretary by a Finance Instructlon or otherwise; and 

(iii) within seven (7) days frol11 the end of the fiscal year, provide a statement of the account for 

the preceding year. 

11 . 1 Fallun; to comply with Clause I J il11l1ledlcnely revokes this Trust Account and 011 funds standing to 

the credl! of the Trust Account shall be immediately transferred to the Consolidated Revenue Fund 

by thc Finance Secretary. 

Expirllliofl 

NO. 

I. 

2. 

) 

12. This Trust Account expires; 

(a) on the qate stated in Po int 5 of the attached Trust Accoun t Schedule and shall be no 1110re than 
3 years from the date of the execution of this Trust Instrument; or 

(b) in the case of a Trust Account established for the purpose of holding donor funds, the Trust 
Account expires in accordance wit h the terms of the loan or grant agreement between the donor 
and the Independent State of Papua New Guinea. 

13. On reaching the expiration date, unless extended prior to the expiration by another Trust Instrument, 
the balance slnnding to the credit of the ban k account of the Trust Account shall be paid: 

(0) to the ConstJl1datcd RCYl!nllc Fund, aflel 011 liabilities relating to the Trust Account have bcen 
sctlJcd; or 

(11) 111 the CilSC uf ;1 Trust Account established for the purpose or holdIng donor funds, the Trust 
Account expIres in accordance with the terms of the loan or grant agreement between the donor 
and the Independent State of Papua New GU1I1ea. 

TR UST ACCOUNT SCIi £OU LE 

ITEM DETA tLS 

Name of the Trust Account SuslainabJe Highlands HIghway Investment Program· Tranche I 
• ADS Loan No 3548 PNG(COL) Trust· impresl Account 

Controlling pubhc or statutory body of the Trust Account Head of the Department of Works. 

Pu rposes 01" the Trust Account (implement and otherwise The purpose of the account shall be to hold only momes receivcd 
undertake the actlvjtlCS of and olherwisc racllitate the rrom the ASlall Development Bank for the proJect, and to pay 
Implemcnt;nioll of the Health ServlI.:e Sector Development rrom the rUIl(\s held in the Irnprc::Ol Account. all CKPCIl(liIUre r\lr 
• Budget Suppt1rt P!"IIJt' Ih;,t I, defined In the Health Sen' lte the SlIstnln;lble Highlands Highway tl\\lestmcnt Program 
SeclOl' Dc\·dopt1H:llt· udg~1 Suppull Loan Agreement . Trnllch~' I subject 10 the terms and cOlldlliOns of the ADB Loan 
Document {kited 131h !\1:Jy ~() 1:-: . alld ;lltilched ;1.\ Annexure A 1 ,\~IttIl1CIU J54S I'NG (COl) and covered by blldg('tary apprupn:lIlons 
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NO. 

4. 

4.1 

4.2 

; 

f\ppro\,a l ,Ind Es tabli shm ent or ,) Trusl Accoll11 l- colllinued 

Trust Account Schedule-Comillll ed 

tTEM DETAILS 

Signatories ( 

Mandatory I Accountant (CoordI IHHlOn) withlll SAL. 

Department or Work~ 

Mand:ttory 2 I\ccounlllilt (SAL) - Department or Works 

COlllllcrsig:nillg I AssistAll i SecretAry (Finn nce ). Dep;tnmclll or Works 

Countersl~nlll!; 2 Senior Accountant (SAL), Department of Works 

Expiry D;Jlc 3 I st December, 2020 

Dated this 3rd day of August, 2018. 

Hon . 1. MARAPE, MP, 
Minister for Finance & Rural Development. 

Public Finances (A1al1ugelllell/) Ac,. 1995 

APPROVAL AN D ESTABLISHMENT OF A TR US T ACCO UNT 

1, HON. JAMES iVlARAPE, MP, Mini ster for Finance, pursua nt to Section 15 of the PuNIC FlIlfIllce 
(Management) Aer. 1995 

A pprolla l & Establislllllel1( 

I. Approve the eSlabhshmenr of a Trust Acoullt w be known by the nan1e slated in Palm I of the attached 
Trust Account Schcdule and hereby establish the Trust Account by [he execlllion of this Trust 
Instrumel1l, which h<lS bcen approved by the State Solicitor, that specifies the ope rarionlll terms and 
conditions of the Trust Account. 

2. This Trust account shall be controlled by the controlling public or statutory body of the Trust Account 
stated in Point 2 of the attached Trust Account Schedule. 

Trust Accolll1t Purpose 

3. The purpose of the Trust Account shall be to receive, hold and expend moneys on trust in order to meet 
the purposes sta ted in Point 3 of the attached Trust Account Schedule. 

Paymellts iI/to Trust Accoullt 

4. Subject to the following sub-Clauses, pursuanl to Section 16 of the Public Finance (Management) Acr. 
1995 (3S amended), the only moneys that shall be paid 10 the c redit or lhe Trust Account are: 

(a) public moneys appropriated for Ihe purpuse of this Trust Account; and 

(h) moneys received from any dea l ing with any articles pu rchased or pr oduced, or for 
work paid for, with moneys standing to the credit of this Tru st Account; and 

(e) money' paid by any person for the purposes of rhis Trus t account; and 

Cd) public moneys app ropriated as a Government contribution to the project which is partly funded 
by an international agency, whether by way of loan or grant. 
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Appro,'a l and Establishm e nt of a Trusl Accounr- co llfil1uetl 

4.1 Tnl11sfcrs of funds into the Trust Account contrary 10 Clause 4 immediately revokes this Trw:a 
Account and all funds standing to the credit of the Trust Account shall be immediately transferred 
10 the Consolidated Revenue Fund by the Finance Secretary. 

4.2 Transfers of funds from the Consolidated Revenue Fund to thiS Trust Account are prohib ited 
unless a special transfer is authorized by the Appropnaflon ACT. 

5. Public money. wi thin the mean ing of the Public Finance (Management) Act. 1995 (as amended) , other 
,han moneys refelTed '0 in Clause 4(a)-(d), shall nOI be paid in'o 'his Trus, Accoun ' Specifically, all: 

(a) taxes) fees, levies l royalties or other charges; 

(b) receipts from the sale of bonds, debentures, shares, securities, term-de posits or any othe r 
IOveSlrnenu;; 

(c) proceeds fr0 111 the sale or lease of any real or personal property; 

(d) grants. loans, donations or gifts other than moneys paid by any person for the express purposes of 
thiS TrlIst Account ; or 
shall be paid only to a bank account to the credit of the Consolidated Revenue Fund and to no other 
!:lank account 

5 Pl.l)1llL'111 of publiC money or tnl11sfer of r"lInds into the Trust Account, other than moneys referred 

10 111 Clause .1{a)-{d) , contrary to Clause 5 immediately revokes this Trust Account and all funds 

standl11g to the credit of the Trust Account shall be immediately transferred to the Consolidaled 

Revenue Fund by 'he Finance Secre,ary. 

Paymellls out of Tm st A ccou/lt 

6. Money shall be paid out this Trust Account only for the purposes of this Trust Account or as authonzed by 
law. Salanes and wages shall not be paid out of this Trust Account unless they are speci fi cally amholized by 
a project document annexed to this Trust instrument and with the express written authorization and approval 
of the Finance Secretary. 

6.1 Payment of fund s out of the Trust Account contrary to Clause 6 immediately revokes this Trust 
Account and ~!I funds standing to the credit of the Trus t Account shall be immediately transferred 
10 the Consolidated Revenue Fund by the Finance Secretary_ 

Bali k ACCOtlllf.\-

7. A bJIlK account shall be opened with any approved bank, wi thin the meaning of the Public Finance 
(Management ) ACI, 1995, to be named or entitled wilh Ihe name stated in Point I of Ihe attflched Trust 
Account Schedule. 

8. With the written approval of the Finance Secretary, subsidiary bank accounts for use in the provinces 
of Papua ew Guinea may be opened wi lh any approved bank, within the meaning of the Public 
Finance (/ll{al,agemellt) Ace, 1995, to be named or entit led with the name stated in Point I of the 
attached Trlls~ Account Schedule and the words - Subsidary Bank Account and th e name of th e 
Province (if applicabl e). 

9. With the wn tlen approval of the Finance Secretary, if an international agreen1cn t requires. a bank 
account may be opened !o separately ho ld donor funds with any approved bank, within the meaning of 
the PubliC Finance (Managemenr) Aer, 1995, to be named or entitled with the name stated in Point I 
of the attachlo!d Trust Account Schedule and the words - Donor Funds Accou nt. 

10. Subject [0 Ihd expiry proviSIons. two (2) signatortes are reqUIred on all cheques and transfers fro111 
a bank a~COllnt of a Trust Account, one IS a mandatory signatory and the OIher IS a countersigning 
slgniJlUr) ilS s.tat ed 111 Point 4 of the altached Trust Account Schedule. 
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Approval and Es(ablishmenl ofa Trust Account-colltinued 

Trust Account Schedule-continued 

NO. ITEM DETAILS 

4 . Signatories ( 

4.1 Mandatory I Accountant (Coordination) within SAL, 
Department of Works 

Mandillory 2 Accountant (SAL) - Department or Works 

4.2 COllnlersigning I Assistant Secretary (Finance), Depllrtmcnt of Works 

COlllllcrsigl1 l11g 2 Senior Accountant (SAL), Department of Works 

5 E.>;PHY Oalt I J J St December, 2020 

Dated this 3rd day of August, 2018 . 

Hon. l. MARAPE, MP, 
Mini ster for Finance & Rural Development. 

Printed and Published by C". Lenturut, Govemmem Printer. 
Pon MClreshy.-733. 


