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National Investment and Development Act

NOTIFICATION OF APPROVAL OF REGISTRATION
IT is hereby notified in accordance with Section 55(12) of the National Investment and Development Aci that—

(4) under Sections 55(9) and 57(10) of the Act the Minister approved the registration of Burns Philp
Trustee Company Ltd (in this notification called the Enterprise) in respect of the following activity:—

1.S.1.C. No. 8102—Other Financial Institutions.

subject to the conditions specified in the Schedule; and

(b) by vittue of the provisions of Sections 55(11) («) and 57(12) («) of the Act NIDA registered the
Enterprise; and

(c) The Enterprise was registered on 30th September, 1988.

NOTIFICATION TO AN ENTERPRISE

To: Burns Philp Trustee Company Ltd (“‘the Enterprise”).

You are hereby notified in accordance with Section 56(6) (b) that it is proposed to register you in accordance with
the provisions of the Act to carry on business in Papua New Guinea in the following activity:—

I.8.1.C. No, 8102—Other Financial Ianstitutions:
subject to the laws of Papua New Guinea and to the conditions contained in Part II of the said Schedule.

SCHEDULE

Conditions of Registration—Burns Philp Trustee Company Ltd.

1. The registration of the enterprise shall be granted for a period of twenty (20) years commencing on the date
of registration.

2. The right to catry on business in an activity in respect of which the enterprise is registered may be terminated
or suspended by the Minister by not less than three (3) years prior written notice to the enterprise. Such notice shall
not be given before the fifth (5th) anniversary of the date of registration. '

3. The enterprise shall not without the prior approval of the Minister establish a place of business in any loca-
tion in Papua New Guinea other than Section 4, Lot 11, Musgrave St., Port Moresby.

4. The enterprise shall keep all its books of account and other financial records in Papua New Guinea in the
English language.

5. The enterprise will comply with all and any obligations and conditions relating to the training of citizens
and the localisation of its staff (including both employees and officers of the enterprise) which may from time to time
be laid down by the Secretary for the Department of Labour and Employment or any other Department which succeeds
to the functions of that Department) or prescribed or declared under the Employment of Non-Citizens Act (Chapter
274) or any other Act in force from time to time dealing with training and localisation of staff.

6. The enterprise- shall ghide and assist Papua New Guinea enterprises in activities ancillary to the registered
activity.

7. The enterprise shall use supplies and services (particularly in relation to subcontracting) available within

Papua New Guinea, preferably provided by Papua New Guineans provided that such supplies and services are readily
available at prices and of a quality similar to those obtainablc from other sources.

8. The ‘enterprise shall at all times conduct its operations in such a way as to minimise deleterious effects on the

environment and shall abide by any reasonable standards specified by the Minister responsible for environmental
matters, ' '

) 9. Any application by the enterprise to the Minister with regard to any of the foregoing conditions shall be made
in writing to Executive Director of NIDA.

The enterprise should note that Sections 4(3) and 5 of the National Investment and Development Authority
Act (Chapter 120) provide that NIDA registration in respect of a particular activity does not of itself relieve the
enterprise from compliance with any other Jaw and no condition of registration confers on an enterprise any right
or privilege in relation to a matter that is the subject of any other law.

Dated this 19th day of June, 1989.

P. MALARA,
Secretary, NIDA Board.



















































































