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AX ACT to authorise boTTO";"~ for tlle inlpJemmtation of 
the Secood Five-Year Dcvdo9mCfll Plwi 1972. 

III Decem/>(' 1972] 

BE IT ENACTED by the Lcgi,ja.tivc Assembly "f W~.'tem 
Samoll in Par!,ammt a .. ,crnbl.-d .. ~ follow~:-

I. Short tide-Thi< Act may Lc ciH~d a! tbr. ~-atiooal Dc
\·dupment Loan.. Authuri~mion Act 1972. 

2. Authori t)· to borrow and sccure loa_for the OCtler 
givillS" effect to ,he impkmrmatiuu of the Scoond Fivc_Ycar 
llr\.·doplll<1lt Plan 1971 10 197!:., the :\1inist .. r of Finance i:o; 
hnffiy authuris<.u, ~uLjcct to the provi~'oll~ of the Financial 
P"' ... ·crs Ao:;t 196+, to borrnw <III thc ilCCurity of th .. publ ic re
venuCli of Westcru S~m"", during the y~r o:ndinl\" the thiny
finu day of Dcecmbn 1973, \h~ "tnl:l of money following -

la) A ~um in NL"W Zcabnd curr<'Tlcy nut e:<.ceedjn~ the 
~q"jVfl.lL'lt of fiv~ hundred thou.<and t<d~, by way 
of 101111 float"'] (J1l the Kcw 7.~nlund market, the 
~(or.k b6n~ i •• uLu and rt!!i:iter~d in that country 
ami rq)ayilbl~ ther,· as to prinripa l and intcrc.t 
\.lVcr ..c,·teal term., llOt ~xcr.cding twenty yean and 
lit an interest ralc not exceeding ~x_Md:ont_half 
pn centum per annum on Ihe aillol.lnt borroww ; 
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(b ) A Slim not n(;c~din .~ one mil lion fi ve hutldred thall
saud lala by p ublit i'l.m(; in Wc>lcrn Salllo~ , th ~ 
stock beiug j,;,ucd ami ngist~r~d ill Wc,tCrll Samoa 
and repayubk ill ''''''kill Sam oa over scv"rall ~mls 
not ~x r.<:eding: twcnty yean and at an ilHc'fe>1 r~u 
not ext""ding six per centulll 1"" - JIU1u!ll On th~ 
amout1( hmmw~d , 

(c) A ,,,m 110[ ~x c~fffing fifty thOl ,sand jXH.mds sterli ng 
form the Government of th~ lJllited Kingdom the 
,too::k bei,,!! i",,~d and regis tered in W~H~rn S"moa 
und r~payable OV~f a t~rm uf twenty-five yea!" free 
of inte rest in th e Unit~rI Kingdom. which sum shall 
l>c paid into the Tn'asury Fu" d and may he expen
ded from thal Fund a, St:rtutory Exr~ndi tllr~. 
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