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AN ACT tI> csllI.blj~h tI-.., .\1on~t.a.ry Ilwtrd fA Wesll'l'll Sa.ruoo, 
a,nd 10 ddiuc its oojectnT'i, f,alcti.1ns, mId powers; and to 
eslabli~h 'l 1'11nnct"olJ'} i\D-~I)-s.i:. aod Pol i .. " Oivi<;i,.. of the 
Tnasury Dcparl~Dl, aud to d l'line ill; funcriuIL~ and 
dutiel!; :rnd to provide [or Illllttl'r.. rebt41g thaet<>. 

~30 D(uttlbl!r 1971] 

BE IT ENACTED by (h .. T.fgi~"Hivc As~cmbly uf W,"S[crn 
Samoa in Parliamcul a",~mhled as (ollo"s: 

PART J 

I.S'-1 titk---TIl;S A<..t lDay be dIN as the Mooctary 
Boord of W'e$ltm Samoa Act 1914, 

2. Iutcpntatim--In l hi~ An, unl~, the (;()!l1Cl( t otherwise 
rcquira,-

" I\ppoint ~d mem!J.er'· m"anR a ,,,emOer flf the Board 
appointed under paT"~,tlrQph (c) (If \uill cction (I) 
of section 3: 

"Hanl:" mean~ any p .. l.'<OI, nr Im!iy carryiu!j: ,m in 'Vnt
em S.1Jnoa the bu~ine,;. vf bankin~: 

"Board" mean;; the Monetary &;ud of WeltelTl Sarno;! 
c.<t.abli'hcrl by scction :s ,,( lh'~ Art" 

"Chainnan" meanS the Chairma.n lOf the f\o:nd: 
·'Fiu:;mci:ll institution" mc-.lIl.\ a pC'lOfI nr bo1y who nl

gag~-, in Wc.;tcm Samoa in 
(a) The Illl.m .... , of receiving fWlllll from the public or 

any """tion or m.:mllel\ ,,' the publir through the 
3JXLl'tance of n:payahk c;",lOf-if,< of mon~1'; or 

(b) Any ~;mil ar "peratinu !I'n~Jgh ,h .. !<>Ik or pla""mmt 
of Uor,d.., ccnif":;lIes, rM~, or othn uc.u.riti<:< -

and aho in the usc " f rueh fLlnol8 .... hoH), or pan!y [0, ad
\lancc~. investment... m allY oth .. r lawrul operation for it~ 
own account and at it, Own risk; 

"Minisler" means the Mini,ter of I" inance: 
"Monetary Division" m~an~ the Mon~t,lI'Y Analy!is and 

Policy Division " f tbe Trca.ury Dc-panmc:ut. <-,tab· 
lished by :;.c"tiotl 13: 

"Secretary" mean., th~ Secrct.,ry of tho: :\I,,""lal)' Div 
Won. 
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3. F.st.1brlliIUll(:nl of BoaTd (1) The.'c j~ hm~by .... ta blish· 
cd the .\lonctary &;tln of We..ll'm Sam(!~. 

(2) The Boarrl col1.'lbt~ of the Collowitl,:: rnemben; 
(a) The 'l, l inhtcr, who "h~l1 be the Chairman: 
(b) The r,u,,-,JCia] S~nL1.ary. who :ihalJ Ix: the D~pllty 

Chairman: 
(r.)'Thc S .. n>:tillY of the _\1onetary Divili"'l: 
(et ) The Dire<:tor of lhr Department of i:,,;Ollomic De. 

\'elopmmt; 
(e) Tlo.n oth .... mmlb<:'n; to) b~ appointcd by thc Head of 

Sta te, a<:t;ng on the uclviCl" nI C~binct, from ~r
I!OllS of rr"C"fllised sI.1nd'ng and e1o:pt"Til'UCC III bus.i
n ..... , financ'~l, p'"l)fess;ooal, nr lIc.ad"lllic matter •. 

(3) The pnwcrs of the B(V.u'rl shaU 1101 b .. affected hy any 
vacancy in it~ membership 

4. Terms ~ nffire of appoinfed ml'l1lhf.l'S-( 1) [very ap. 
pl>in t ~d member of the Foard shall hold offir~ for a period 
()f 3 ~"ilr,1 hom th", date of h i~ appointmCll t, bur may from 
timc to time ht re:tppointcd. 

(2) Subjcq to section 5. evcry appoiUlcd member shall 
r.Qlllinlle to hold office (notwith~tWlcling ~ ubm·.li()ll (I ) ) 
until h i~ 'urressor com~ imo officI!' 

~. F.xtraor(linary V3C~: 1) An appointed member 
mlly at any time r""ign U. offi,.e by notice in w.riling to th .. 
Eoard. 

(2) Th .. H .. ~'\d 0( Slal~ . acLing nn the ndvice of Cabinet, 
may rctrl(lV<: au appoin ted mcmlx:r 

In) }<'('r di.ahility, negree. of duty, DWconduct, O£ hank· 
ruptcy: 

( Il ) 11 h~ is _"ti.fk.d that the appoint~ memb~r has left 
W,,,t...-n Samoa pcnnancntly: 

(~ ) Tf the .'ppoinr,.d member i< ah~ ..... t from 3 censecuti~·e 
meetllU;S of the BO:lnj withollt the permission of 
the Board. 

(3) If an appointed m"mbtcr d ie" or resigns. or i ! removro 
from office, the vacancy occurring may be fiUed by an ap
pointment made in tile ... 1me malllll'r a$ that of [he member 
vaclHing nfficc. 
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6. RemlUl(:r;ui"" of appointed mernben-l:n' T)' appointed. 
member shall be paid "'-leh remUIlCla tioll and allnwanc<,., 
M may from time to time be flXoo by Cabinet. 

7. M~ling$ of memlxn-( 1:· M<-1uuerR uf lh~ Board shaH 
be hehi lit ,uch tim .... ~ml plar."I ~~ rh,' Chairman or the 
Huard appoints. 

(2) The Chainnan ~hall call a m~~tin'{ whenev~T required 
tn do so in writing by any 2 m~mb~~, 

(3) At any m~~lin\\ 1 m .. mb..,-,~ Ih~lI fNm n quorum. 
(oll 11le Chainnan ,rMll pr""id .. at "wry mcetini!\ at which 

he is present . 
. (5) If the C.1lairman is for ally rea!Oll. ab.<<-nt from a mtCI
mg -

fa ) The Deputy Chairman >:hall prn;inl' at tha t meeting 
if he u prc.cm; and 

(b: If t hee Oq"" Y Chaim,an is nO( pr'f$CIll, th~ memben; 
prr:o;em ,hal l appoint onc of th .. ir nur/locr to pn:_ 
~i d .. at that mc(;tinJ; 

(6) Tn th .. a\'< .. nr .. from ~ mertillg of any mem""r " f the 
Buard ~pedfi~d ill parao;raph (b) , (c), Dr (d) of RibseL1ioll 
(2) of section 3, tllM meJllbcr may appDint any other ,,.,,ior 
officer of hi, Depan.n"nr 10 be hi~ deputy lIt th"t meeting
and a deputy..., appoinw:l shall whil~ h~ attL'tldJ th~ m~et· 
ing be dc(:mcl fm all plll'~es tu be. ~ mrmbcr !>f the Board, 
""Cl';jlt that he shall not presirle a! th~ nweting_ 

(1) At every m~~ting, th~ Chairman or othr:r p~u"n pre
sirt inf,! 5h311 h,,"e a ddi!J.,rative VOle. Md in [he "Me of an 
equality of VOI~. he !>hall ali<> baw- 3 Lastillg vote. 

(8) Every question a rising at a meet in!t ~hall b~ decided 
by a majority of the Vol .. ..;; ro:ol'ded on the questiou 

(9) Subject til the olher provisions Ilf litis Art, Ihe Iloard 
may regulate it... procedure ill .ucla m.UlI1er all it thinks /iL 

8, Dj,o;lO\<Un; of conJJ.ictim: intC"rCSI-( 1 : Any member ",ho 
otherwise than a~ a member, is dirL"<:tiy (,r indirect ly jntere"t
cd in any busine$!l of the Board shall , as !OOIl a~ p'~.sible aftn 
the rdevant fac!Ji have come to hi~ notk~, rli~dme the n,turc 
of hi~ inur~.t at a mectin~ of the Boord. 

(2) A di..dtl!\uU umIer this sa: tKm !hllil be recorded in th~ 
minutC3 of the Board and. o;ccpt as otherwise provided by a 
usolution of th~ Board. the mcmbtr shall oot take part after 
the di.olcloruu in any nelih...-lI,jon 01" decision, rdatlng 10 Ihe 
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bUllUIC!.<, but MlllU ~ CtlUlll rd "" pre<mt fur the purp<>:S" of 
forming a quorwn uf tbe Uoard for any such deliberation or 
decision. 

PART TII 

OMJ U:TIVI: ANO ft;~CTIO~s 01'" nu, MO.'lUARV BoARD 

9. 0 bFctivt>; of Board rh~ Hoard ~halJ 1111\(: tb" follow. 
ing gcn~ra! objoxtivCII: 

(a) Tu contmi and regulate the i"ue, supply, and availa. 
!nliey of money in iY"!{,,nl Samoa: 

(IJ; To promllte lmd f!l';ter the int"mai and external mone· 
tary .tability vf Wc~tem Samoa: 

(e ) To promote amJ fl ~.tcr a sound b:..nk.ing and financial 
,uucture for Westl"m Samoa: 

(d ) To p n llTlote .lnd footer credit and excbanJ;te condit ions 
that are oont.lucke to th" ord"rly and ba!al\(ed cw· 
nomir development uf Wc.t"rn Sarnoo 

10. FUnctmuf Im-ud-tn pUT1", ,,ncc of it~ uhju;tivcs, the 
Hoard 8hall huvc the {ro1!rowing gMleral funeuom: 

(a ) From time to time to forml11 at ~ appropri;H" monetaJy 
lI.m.! hanking polkk. lUI W""tem Samoa. and to 
keep wldcr rcvj"w aml. Wilef" n et:l'MlI ry, modify IlT 
t:hange such Jl(>lkies: 

(b) To liu .. , "I: bankinl( ~nd fmanoaJ inst itution.< in ·We..t. 
f'.I11 Samoa. 

11 . 1'0 ... en of Board-( l) Th~ Brl;I.ct.I ~hall ha\"~ aU the 
pIlW~l)c Ihat are Tf'300nilily nect"S.<~ry or C}lpctli~m to en~bl~ 
it tr> achicv~ its objecliv~J and perform it, funct ions. 

(2 ) Without limjtulg the generali ty of sub:!Cl"tiou (I ;, the 
Ro.url may fmm time to tim~ ![iv .. to any batlking <lr financial 
instit ut.ion . " ch <Iirccti()n" or in~lruCl i(Jm, as :In' rcar.onably 
1lCCt:-"",ry to cnablt: Ih e 1I(l~, d to impl"'ru:tl t j~ pol icie!o.. 

12. Board to foUI>W du-e,. lion" of Cabinet In Inu·$'.I ing iL< 
ubjcctivr:s and pcrfonning it. rundiorul, the Board $Jo~1I h ~ve 
due legard to th~ C<:l>numir., mnnl'tH)", au!! fin~nci!\1 policy 
of Cabu'''L am.I ,h'lll Ahc dfcc( to ~ u{h policy ~ . c<Jnlmuni
("ted In Ih" oo."d frlolll li'IIf' [<0 timl in writing by the Min i~· 
1 er. 
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PART IV 

Till; MOf\ETARY A"'''LY!.IS A:-ID Pour.. }).v,,,JI}I'I, Of 

nlE T"~"'S l';IlY DL~AI""\lc.,,·, · 

1:1. E.!itahli,l!m.,., \ of MunrUry ni~;"i,,"-n\CTe i. he~,,· 
by ~~'tab1ished, .,. a Divisi,n of thc l'rcawi'Y D(P"{l"'~Tlt C!_ 
lablhhcd by ,~cti(Jn 4 of th e Public .\I()!lcy~ Act 19&1, the 
MOIlctJry AnalysL' ,,,,d Policy Divilioll. 

H. run<;tion~ Ii Mcmctary Oi,;,km Tl.c funr.l;orl' uf the 
MOlINary nivi~i"ll .<h~1I bt- to !1.S.'1i~T the Bc>ard in the PHI"· 
~uancc of Ih !' Hoard'~ tbja.uw..! ;!lId the perform;m,O(: of 111 .. 
Jl,oord'a [Ullct;o,,~. 

15 . .5«n-lary a.cd ~tall of Munrtlry Di~ision -( 1) Then: 
shall frorn time To l ime boo: appuinted U an uffir;U of the 
Trl'bury n.-p~r'mrnt a ;<o;ecrctary of th,. Monetary Dimion. 

(2) Th~ Scw::!ary ~ha11 bl; the uffitn in ch:"rl<,c of the 
'\lrm el~ ry Divi.';o" and shall In rc>pomibl .. to the F;nancial 
.S?CreuIrY fnr Ih~ oomlu c"\ uf the work uf the ~l",, ~t<lry Vi,,_ 
Jlllon. 

(3) Thcu .wal! from lime 10 wnc he appointed <u officen; 
ami cmployCt'.> ()[ the Tr~"",ury DepllrlmCnl, and lI'o;i~.,.j 
10 the :.I.1()nrt~ ry Di" illiun, "urh OIlier peMiOll.l a.. rna y he nee"
ssary fOf thr pwpu pn-tormaJlCt' of i t.< functions anti dUtiL"'. 

16. Dutieo; of Monetar) DivilWn (I i Tn pUf~lC2..QCC of ~cc
lion 14 of this A ct, fhe M >.JilCCd-y IJivi<iun ,h.:Jl-

(a) 1.:ndcnllh cmtinu.i.o.g srudil',." of the CC<r.1om;<:. mon<:
ta\")'. and lin:!:..Ici>-.1 .inla:iI\[l in \h~'<:m Samoa, with 
speci;ll rekren("c 10 de\el ),':"I!I.h in the monetary 
and hankin.':: ficlc£, for ~ ,l>r.ll:.~on t"TO~ the 
Financial Seuet,;ry til tl' e Ch~umlU1: -

(b) K~I'J' und~ review thr 1~.s;i'la.'(U rd.-\~in~ to or affect
in!!: hank in;:- and oth~r tir .. ,nciai iu..timriol" in , . .,.-,,-, ,_ 
<:m Samoa to c"min~ \I'liNt,cl cor not ~Udl Irgis_ 
lillian ;. apprcpri:nc tlf elTc~ti\"c for the need, of 
th~ : <'Clnomy: 

(e) K",1'p I,lmler revi!'\>,- tnr iWj: "m~tatiou loy hanking 
and linanLiJ..l i"sti ' l.I;"It~ ,)r Ic:J lltic>u tha t 3pplia 
to them . 
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to) Formulate r~rotnmcnda\l(Jm for mbnl~ion tlrrough 
the Hiland", SecrC\,lly (0 th~ Chainn;JJl for au)' 
cham;"" in ~xi"tin~ C:Ovcmmtnl pnlides in the mone_ 
tary ,wd hJnking fidd" or {or lhr. abandonment 
of any .ru~h polir,iC'lf, 'lI" for the auuplion of any new 
poIici~: 

(e) :\Iab' any lltcC,.'>iIry rt'{".(lmmencialiom for 5ubmi",ion 
through Ih .. Finan ',a] Sc..:rd.:rry to Ihe Chainnan 
in matt,T!; ~lat1nt:" «) tlL .. ;"suam:e of licence. to 
n~ banb or finilJ.l.oal iusmutIrm~, or for the r~_ 
m:,,,al, "u~~n;i(l!'\, Or l'CV<>call<1n of IIn y lkences: 

(I) Perform any nthl'!" dUll'" a&ljgn~ to it by the Chair
man or by th~ F;nan~jal Secretary. 

(2) The M(Jnnary Di,,~iun <haJJ aim -
(a; Keep uodn f""i.-IV all asprCl~ of Ih .. following mailers. 

am:! m:J.k .. IIppropr;;\lc n"C'lmm"lId~\ jon8 through 
the J'in:m(:~1 .xnelarv 10 th Cbllirman whenever 
ncrasar.y. 0tI such nll:.~tcrs: 

(il n,,, IwnaU II'.QIlL1' mpf>ly and banl credit , 
~me(.ally w;th respect to th~ appropriat(XI~ of 
their kv~h mrn;Wleut with tj,~ u~s of the U:(lOOIny: 

(ii) W('''5t~lll Samo.,·, baJant,c of p~\ym~nls, and 
fore i:.m jrJam, gran!.', ,md inv~'lmenL~: 

(iii) Th" appl':)Jlr;ale kvel and cOlupoJtin,n of 
\V~urn Salll'l"" !nrritTl "",chanilf rcslTVC-'; anel 

(iv) Tn~ ''P'''n'';nn d .,11 cx:istinl( Icgi~a tim. I'C

hlicg [9 I'!(rhnge rt>'llrol. :lI'd the nl-ro lW any 
chanll"<:!< ;n ~uch le!!i.btiu:,; and 

:b) Tn !:ecjl un,kr rr.;<-w and .upcrviloC. in accordance 
wid, ,h, T"'Jvi,iC!/.j of any iIl'c'.rnati<lf1al monct~ry 
.lr:r~'Um:IIt' 10 ,,·hirh We><lcm San~, i! a party Dr 
ha,\ "lh~n~n \h~ ;01pklllrntation hy Govu;umenr 
JepJrtI::rnt.,o or ~~wc:,,· "-no b~uk~ ~nJ fin ancial 
instill.luum, Ib~ obli~~[icIL' U1,dol..ktu by Ih~ c,JV
Clllillnll!lf \V"~Vm Sam"", llnn~, 'ueh lIgr"",~t.', 
and lhrouf,'h IL~ financial Sffret :o ry to keep, the 
(_"airman iuf"nr:,..j "f :w<l ma~e Iccocn~ndalioroL 
to him lin ~Udl ma~U'H 

17. Stari:sriat information : 1 ) Th~ r-. r (1"~lary Bean! may 
fmm time 10 time by nO\i~~ m wnnn)!: rl'<Juiu any hank or 
financial in>1itutilltl 10 ucli,n!O the M(Jf)~tarr DivisioJl with
in a time t(l be 'pN:ifird in the rI\,tir~ a.oy sl,1'ti:;ticai (1r'<>rdcr 
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information l peci lied in the IlOticc that I. necaury 10 mabie 
the Monetary Divi~101l to pcrCunn iu IUlietiom and duda 
under lim Act. 

(2) No infonnat ioo. dcli\ued to the ~fOlldliry Division 
under this ~~'(;tioll shall be di.""io.scd to any p':r:son who ill 
not dlher II. mcmkr of the Boaru "r an omc~r ur cmpi()y"'" 
of Ihe Tn:awry D~p~rtmcnt (or the time being a;;,Jgnro to 
the Monetary J)ivi.liOll, except in.sofar as the <l.U<closure ;~ 
necessary to r.aery tltis Act into etft'CL 

(3) Any persoll who di"d",,,,, 10 31lV OIher personauy ill
tmmalion that has ken dcli~cr~d tu the Monetary Divioion 
UOd~T chi. $cct;on shall b" guilty of an olTeor.e anu be liable 
m imprisalm(;llt for II. lenn /lUI cxcl'ffiin,t: 6 months or \0 II. 

fine DOC exccd~ $2,000, or to buw, unlm; he pr<YVf'5 -
(a) That Ihe di.<closurc ",-a.. mOld" purmuUlI lu sub.ectioo 

(2) or was necessary to carry IhlS Act into effect; or 
(b) That tbe bank or financia l institution by whom the 

ipformat;on was delivered consuned or fX)~ o;cnn
$enl 10 thr. dil;clo;sur<:. 

PART V 

I sst.'E 0'- CUlUlII.,,'CY 

18. Monclary BuanI to contrul issue ul CUlTOOCy~ The 
Monetary Bo",-d sha ll , subjo;;t to iCCtion 12, be th~ ultimate 
authority for thr. issue of currmcy "utes and coill5 in Wotcm 
Samoa. 

19. Issue 01 cum:ncy-----The Bank of Western Samoa '<hall 
continue to i5s\Ie OJfrmcv notes in ac.::ordance with the Bank 
of Western Samoa orrliD.ancr. 19!19 and dlt' Mi.nister shall 
continue to perform :>.nd cxera:.s., hiJ functinn.; and powers 
relating to thc m.,.L;iug and iMuing of L'Qh\.! under the Decimal 
Currency Act 1966; but in the performance and exerei;" of 
their re5peGtivc functions und~r that Ordinance and that 
Act they ~hall comply with any directions ghml by the Board 
rdating to the manufacture and charactcrbtks of c;:urrcn.cy, 
the amount and cmnp""itioll of thc iI.""el$ to cuver the 
cur rency liability, the muing and rc-i!IIIUing of rumney, 
and the recovery of 10;<1, !tol<:n, ull.llibtcd or othuwisr. 
damaged cUITency. 
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F ...... L't:"I.u.IU.~ VI' ",-II> 1:..'« HAN(lK CU"TItOL 

20. Control oJ ~teTmll. ~C~M".~ Th~ Board sba ll, ~"ujcct 
to M'(.tiou 12 O~ ,h~ uhim"t~ .1uthfll";ty for the maillunanCC 
of the ext~m31 merWe; "r W~.1UJ·11 S3moa, and sh, ll u .... 
i~ br:sl end~,,\'nu", '0 (;ll'ur~ th!lt 1)1n:.e ~l(temal !"C,erve'l ar!": 
m ailltwncrl ,ll a 1~,(1 thar i. "d~<j\I~t~ for Ihl' ill t ~matiolla 1 
triln~~tit"llIS Clf W~<t"n1 S"nwa; ,md for that purpose the 
Board m~y fr(lm tim~ (0 lime-

(II) GiV<' rlirt":Clions !<l my h;.llli:. or iin:mdal il\~lilu liom 
lIdmirt;<:~rin:- th,. txL<'IT'~1 re!"~'''CS of Western 
Samo" 01 i:np..)o,e :Wy .oq.uiremcnu on any ruch 
b:mb oi !in..1..:!<:;a1 lli~timum '5, 3$ !O -

( i) The :ul.lI::ici,tIat;uu of ~1H·.h r~n!'5: 
(i1) '0 ... cond'tinr...; ,>I, h t-i ... 1-a th~y may invest 

such fULl ... ", in lOlngD (.aulltna: or 
(iii) T he "' .... dit;om Oil wh;r.h they ma y en_ 

gilf!e in opera tior..s i::Il!nld or furf'ill;l) .;xchan~~; or 
(11 ) IktrnJJin~ tbc r3t~,. a, whi~h !lIr..n b~n~, :md financial 

im\imti'>I1,J may hu~', ~cll, or olh!'rw! .... ckal ;il gold 
l'nu f{)re;~ curfCwj,-;1. 

21 . RlIv::tluaticn tCf:C1"VI' au;uutlf.s-:l ) Every bank or 
!iuaur;a.1 in~lituLi(J,j l".hn:ni"t~nni! any eJ<tcllla f r~rves of 
Wc:.tcrn :-~l"IYIa ,hall ""tabldl 1'''.1 maintain a R<""\'3["ation 
R. esel v~ A(r.nnnt ,0 whi~h i. ~hali n.-dit IIr ,jell;I, as the 
ease may b~. rv~"y \!a'-::i "r k", " .. hin::: flom any change in 
Ihe \'01111;11;0<1 of !he rO!Li.~ .. "'-< .. ~ flI" Fabj lit .f'" hdd hy ;t, 
as a relult III -

(a) Auy al:"T;lt:cn of th' par.ty of the cd la , or 
(0) Any <''''~n:;1' in lciaio<..o lO lhe lalii , in thf' "..uue, p~rity, 

or e-..:changc rate of gold o r or an y foreign cllm:ru:y 
in ,_hich ~l..Lh a"<Sf'I' or liahilities are d momm:IIL"il . 

(2) Subj~(,l f<l SUO....:Lt.f>!l (I), lh ~ B()~ni IIny fmm time 
to lime specify ,my G)lldition. 0" wh':ch llpcroiti"n.1 or tram_ 
actions in reopect "f lh~ J{n'aluatiOfi RCSfrv~ A("".coullt of 
any bank or financial lls tituti(ln mll}' \like pla c~ . 

22, 1!.x,· han8~ L"O<1lrol ! 1) The &lIrd may [rom 1iJn.. to 
tOffic rClj uirr. any pCfwn ,mdurlmg a t.."nk or financial in
uilutiou) 10 :aIrremler aU fQrl'i~ currmr.y h~ld by that per
~ to lh~ Bani.: ..,f W~sl<:ln 3am03, and f'v1':Ty Olhn bank 
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or rmancial inMitutiUl) "pcdficd br the Board. 10 b<: C(IIlVcrlt:(1 
into Ih" l'(J uivaJem "muurl! of W"'I~'rn _"amoo currcnr.y. 

(Z) The Bank of Westem Samoa, lind every ot~er b~nk 
Of' fin ancial instimtion d~gJ13lcd by the Board under ... b
se.:lion (1) .~hall admini~ter the foreign cum:n(;y surrender
l-d \0 them under that ."bsection in accordance wil h any 
condition! rhat the Board may from [im" to lim~ im~. 

PART VIT 

BANKS ANn FIN",",cIU [NlltITl !'tlONS 

23. Bank! and fin:mcial iDStituli ... ~ to be liccnr.ed-( I) No 
bank of financi al inst.illltinn shall carry 0'1 bu~i"O'f.S a~ such 
in West",.. Samoa orhcn.·is~ tha .. in a"ooniance with a 
lin'nee is.rucd by Ih~ Board under s.;cl ion 24 uf this Act. 

(2) This ~ct i"n shall not apply 10 any bank or i,m\;tulion 
el;tahlishrd by an Act or Ordin311r.e or the L~!(isIal ive " .... em
bly. 

(3) This r.eclion .haU 1lI'1 apply Ulili l the ht day of Jan
uary 1976 lu ally b~nk or in.<;titutioo tha t at the conullm.c~
mm! or t his ACT i.<; Cllrryin f!" on bu.,in.~< all such in ",'(:st<-Tn 
Samoa. 

(4 ) Xo bank or hIllUl,.;~1 ;n."jlul;"" thaI. i, for the time 
being lic.eTl~ Ullder """lion 24 shall reqUln' a licenu. under 
the Bufillle.'ll Lk"nc(':< Ordinancc 19fJ.() in respccl ()f the busi. 
/less 10 which th~ l:C"lIC~ ;.~ued undu ~a"l.iOtl 24 of thi, ACI 
rdat~. 

24. Is~uc of Jicences-(l) 011 an application being made 
in th~ prCliCl"ibcd form 10 the Boanl, ~nd Ull paymenl of m<:h 
fee (if any) a~ i~ pre_aiben, th~ Board may imIe a liemu 
to any bank or financial inslitutino tlf carry Ofl bu~ine.<.S as 
ruch in Wwcrn Samoa, if the Hoard is s;n;"-fi~d that the 
i ... me of the licel1c" to th .. appl ic~nt will b~ to the economic 
advantag~ of We;tetn Samoa. 

(2) Every lict.nce shall c:<pire with the ~I sl day of D e
canbt:r in the c.alcndar )·rnr in whir:h it is issued; and <hall 
be !uhject to such othcr ",xldici()llS as the Board may sprcify 
in the licence. 

25. Cancellation of IIcen~e!l-The Board may at an~ time 
afler allowing the licrosee the opP""unity to be hea.u can
cel a lictncc i~!Il cd under ItctlOIl 2·\ or &Ulpend the licence 
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for ~\lCh reriod as the Board shall specify, if it is proved that 
the li~.'<el' has -

(a) Commiuffl an off""cc alpill.'lt thit Act, Of 

(b) Failed to comply with the <xlmiido .. , or it, licmce. 

26. A~als ag;ulI!ol r.anedl"tian-( I) [vcry ban" me finan · 
dal in~mu\ion who~c hcrncc is Q\nc~ll~d or ~u.>pnuled under 
section 25 may appeal agaill.'it Ul~ t1l:r.iii(lf1 of the lloard to 
the Supreme Cnurt. 

(2) On hearinr;: th ~ ill'p~al , the Supr~mc Court may con· 
firm oc reverIe Or val)' th~ <kd~ion of the Bo"rrl. 

27. AudiL$-( I ) The lloard may r(quire tUIY hank or finan· 
cial in..titu tion I<l ha,'C itl< 3ccountt audlled colnl'rehm.ivdy 
al Il'aSt once ~ach yr.ar by a "omp"lffil auwtor upproved for 
th .. putpo"c by the lloard. 

(2)'1 he Board may requ irr an y bank 01' fUI~llcia l in.tiw· 
l ion to ~uhmil to the Boa rd Ihe report of l ite ""0;00! undet 
~ubscctiun (1) in rn;pt<'< of Ihe blln" or rUlancia l Uulirution. 

PART VIll 
CEl'-' I:RAL PROVlSIO)lS 

211. Reports to Cabinct a nd Parli~mC!lt--: I) The Board 
shall prep,lre anti ,ubmit to Cabinct -

(a) Four rep'lrI.' ~~d, year, rel~\illg to the fI~rirx.t. millng 
with 31 ~farch . 30 June, 30 ScptemhH, and 31 D e· 
cClllb"r n"P"Clivcly in Ihal year, and dea ling witb 
Ih", Board'. operat ions and the economic, mnI1L'tary 
lind financial sitllatioo prevaiJin& in Weston Samoa 
in each of th~ period. respc<:l iv .. ly; ano 

(h) A n:pon, f<JJ' every y .. .a r I:Ild'o& wi th 31 Da:ernber, 
dt'''!ing with the Roard's opera lions and Lbf, ec0-

nomiC"_ m<JJI .. t:Iry, ami financial !ituatiun pr<v .. i1iug 
in WCSltrn Samoa for that year. 

(2 ) The report' refeIT.,.] to in <lIb!(C\;on ( I ) .hall be rub· 
millen to Cabinet within 28 day! after th .. Ll1d of the p~riods 
10 whkh they rt$pcctively relate. 

(3) The .\f in;<lfT of F inance shaU lay copk~ of Ih" reports 
r",ferrl'd (0 in _,ubsec.:tion (I) befor .. the Lcgislative Assembly 
within 28 o"-ys after Ihey ha"e beell re,pL'Ctiv .. ly submitted 
tu Cubinet, if the Lel(hlative A!_~embly is theu iu sess.ioI1, Or 
if it is not, thrn withiu 28 da ys alter Ihe oommmcnnrnt or 
the nut Cluuing sr:ssi0Il. 
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(4) WhClIC\'t'T Cal>irH:t ill~uucts th~ Board 10 du r,Q, or 
whenever tile Roam it.elf con"idcn, it ua.: ,.. .. h l .. to rlu lin, the' 
Board sha U preparc 'md ~ubmi t to c..l>inet n repure 011 any 
Qther mluter within th~ ambi t of th~ JJoonJ', operat i{1fls, 

29, Rcgulutiom-Thc Head of State, actll!~ on lh~ adllice 
"r Cabinr.t, mav from time tn tirnc Illake r~~\JbtionR for all 
or any of the fullowin~ purpo>Co,' 

(a) Pr~!cribil)1l; form , w be ",cd [or th~ purpus~~ "I this 
Act: 

(b) PrC!lcribing Ie .... payabk for the i'lu~ of Ikcnc,"" under 
t hj~ ACI, and pro...-idim: for the (\ ispc~:! f of fe"S w 
reccivl'li: 

(c ) Proviri ing fot such olher malleI'< :u lin ctmtcmplaloo 
by or ru:~"C'<.'lary for ,\"illing full ..tfttl to thiJ Act 
and fur ils riue administ ration 

30. Olfenr.eo-( I ) F,\'ery plT.<.OIl :indurlmg a bank or finan
cial il11'till lCllIll) Nm,mi!< :!n offr.nr..: ,1t:-aiml th;! Act whl> Cllfl

travenCli ur inih In complv wilh any dirc"t:I.lOl! nr inlll.t1ICl inn 
given to him or if. or with any rNjuiffmCOt or coudition im
posed o.u or in rdalion to him Or iI, by the M(~H11(ry Board 
p"r~u~m to the provi.liom of this /lCt, 

(2) Every bank 0" fmaneial imlitUlion lha ! -
(a) Carritf; on l>u,inel;' as 511ch in rOl.luavr.ntinll (If ".;<;. 

tiOll 23, nr whilr. i t., htncc i~ <\lwmrl~.d under 'MO· 
tiol! 25 or 

(b ) Bcinlj: th~ hoh.lt:r of a licmtc i.rued u nrler seo;lion N 
of this Act, contrayOl.-s o r bils 10 r.omply .... ith lh e 
coodi t iom (I f any) ,;pr.cifir.d in the: licCflce couuni13 
an offenQ a!,ainst thi.. ACI. 

(3) Eve, y perwu who commits an nl1enee agairul th;" 
Act, for .... hich nn other penahy i~ provided by thi.~ Act, ;,. 
liable on c<rnvicl ioc I" impris<mmem for a term not r.xr~d· 
ing 6 rrK1f!lh~ ; Of m a fin~ nnt ""c.-erlin.g S5.00() 1\m.l if the 
ofIenQ iii a con tiouing {ln~ In :t furth er fine nm r."ceerling 
$.)()O for cach d~y on which Ihe ()tt~nr,e h~~ cominlll'rl. 

31, M ode of exerd.-e of .Board '. powen- ( 1) Withouilimil
ing ally oth~r way by which the Roard !IIay ~,'(crci!C its 
powers und~r Ihi~ .'\0, the Board may giv~ II direction or 
irutrucrioo to any pt' I'SCm ( i.rJduding a b.allk Ol financial in
sl itution ). Of impo:;c a requi remml or condition OIl or in 
rdation ~ny .<uch peoon -


