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REPUBLIC OF VANUATU 

FISHERIES ACT [CAP 315] 

Revocation of Further Revision of the Tuna Management Plan 
Order 

IOrder No. 168 ~f2011~ 

In exercise of the powers conferred on me by s:ubsection 79(1) ofthe Fisheries 
Act [CAP 315] and subsection 15(8) ofthe Interpretation Act [CAP 132], I, the 
Honourable JAMES NW ANGO, Minister of Agriculture, Quarantine, Fisheries 
and Forestry, make the following Order. 

1 Revocation of Further Revision of the Tuna Management Plan Order 
The Further Revision of the Tuna Management Plan Order is revoked. 

2 Commencement 
This Order is taken to have commenced on 16th July 2010. 

Made at Port Vila this 
-----'=----~H 

Revocation o/Further Revision o/the Tuna Management Plan Order Order No. If,B 0/2011 1 



J. 

REPUBLIC OF VANUATU 

FISHERIES ACT [CAP 315] 

Suspension of Tables IV.1 - Foreign Vessel Fees - and Table IV.4-
Fees for Authorizations for Vanuatu Flagged Vessels to Fish 

Under Regional Agreements - of the Schedule of The Revised 
Tuna Management Plan 

Order No'\(,"fof2011 

In exercise of the powers conferred on me by subsection 3(6) of the Fisheries Act 
[CAP 315] and section 20 of the Interpretation Act [CAP 132], I, the Honourable 
JAMES NWANGO, Minister of Agriculture, Quarantine, Forestry and Fisheries 
make the following Regulation. 

1 Suspension of Foreign Vessel Fees and Fees for authorizations for 
Vanuatu Flagged vessels to fish under regional agreements 

The following fees outlined under the Schedule of the Revised Tuna Management 
Plan are suspended for a period of 30 days commencing on the commencement 
date of this regulation: 

(a) Table IV.1 - Foreign vessel Fees; and 

(b) Table IV.4 - Fees for authorizations for Vanuatu flagged vessels to fish 
under regional agreements. 

2 No issuance of Foreign Fishing Licence and International 
Authorization to Fish Certificate 

During the period of suspension specified under clause 1: 

(a) no Foreign Fishing licence must be issued; and 

(b) no International Authorization to Fish Certificate must be issued. 

Suspension o/Table IV I - Foreign Vessel Fees - and Table IVA - Fees/or Authorizations/or 
Vanuatu Flagged Vessels to fish under Regional Agreements - 0/ the Schedule 0/ the Revised Tuna 
Management Plan Order No.I~f.t;/2011 1 
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3 Bilateral Access Agreements 

To avoid doubt, clause 2 does not affect the issuance of Foreign Fishing License 
to ships which are covered under a Bilateral Access Agreement. 

4 Commencement 

This Order commences on the date on which it is made and ceases to have effect 
on the expiration of 30 days from the date on which it is made . 

.NtI'Et.¥t1~ . .(t"~~.~ __ day of lJz1~i, 2011. 

Hono 
Minist(~~W~~~i~~r~ tine, Forestry and Fisheries 

Suspension o/Table IV.l - Foreign Vessel Fees - and Table IVA - Fees/or Authorizations/or 
Vanuatu Flagged Vessels to fish under Regional Agreements - 0/ the Schedule 0/ the Revised Tuna 
Management Plan Order No,~/2011 2 



Republique de Vanuatu 

LOI SUR LA SOCIETE NATIONALE DE L'HABITATION (CAP 188) 

Arrete N° 10 de 2010 sur l'avis de r6vocation des membres du conseil d'administration de la 
societe nationale de I 'habitation 

LE MINISTRE DE L'INTERIEUR 

Vu les pouvoirs que lui confere Ie paragraphe 2.8) de la Loi sur la societe nationale de 
I'habitation (CAP 188) 

ARRETE 

Les personnes ci-apres sont revoquees du conseil d'administration de la societe nationale de 
I 'habitation 

M. Amon MELSUL ; 

M. Kalontas ALFRED; 

M. Lesley BONG; 

M. Michou KALSAU ; 

Mme Annette MIAL ; et 

M. Timothy WOKON. 

Le present avis de revocation entre en vigueur it la date de sa signature. 

Fait it Port-Vila Ie 8 mars 2010. 

LE MINISTRE DE L'INTERIEUR 

MOANA KALOSIL CARCASSES 



Republique de Vanuatu 

LOI SUR LA SOCIETE NATIONALE DE L'HABITATION (CAP 188) 

Arrete N° 10 de 2010 sur I'acte de nomination du president et des membres du conseil 
d'administration de la societe nationale de I'habitation 

LE MINISTRE DE L'INTERIEUR 

Vu les pouvoirs que lui confere les paragraphes 2.3) et 2.5) de la Loi sur la Societe 
nationale de I'Habitation (CAP 188) 

ARRETE 

1 Nomination du President 
Stephen Natuka est nomme president du conseil d'administration de la Societe nationale 
de I'Habitation 

2 Nomination du president adjoint 
Maryline Abel est nommee vice presidente du conseil d'administration de la Societe 
nationale de I'Habitation 

3 Nomination des membres 
Les personnes ci-apres sont revoquees du conseil d'administration de la societe 
nationale de I'habitation : 

a) Alfred LOL Y ; 

b) Crowly Malverus ; 

c) Rebecca BULE ; 

d) Lakal Abedniko Kaspa ; 

e) Jonas FRED; 

4 Mandat 
Le President, Ie Vice President et les membres du conseil d'administration de la societe 
nationale de I'habitation sont nommes pour 3 ans a compter de la date de la signature du 
present Arrete. 



5 Entree en vigueur 
Le Present Arrete entre en vigueur a la date de sa signature. 

Fait it Port-Vila Ie 8 mars 2010. 

LE MINISTRE DE L'INTERIEUR 

MOANA KALOSIL CARCASSES 



REPUBLIQUE DE VANUATU 

LOI SUR LES PRIVILEGES ET IMMUNITES DIPLOMATIQUES 
(CAP 143) 

Arrete N° 11 de 2010 sur Ie Bureau du conseiller commercial en chef (BCCC) des 
pays insulaires du Forum. 

LE MINISTRE DES AFFAIRES ETRANGERES 

Vu les pouvoirs que lui conferent les articles 5 et 11 de la Loi sur les privileges et 
immunites diplomatiques (CAP 143) 

ARRETE 

1 Definition 
Dans Ie present arrete: 

Loi designe la Loi sur les privileges et immunites diplomatiques (CAP 143) ; 

Bureau du conseiller commercial en chef (BCCC) designe Ie Bureau du conseiller 
commercial en chef (BCCC) des pays insulaires du Forum prevu dans I'Accord 
etablissant Ie Bureau du conseiller commercial en chef (BCCC) des pays insulaires du 
Forum. 

2 Bureau du conseiller commercial en chef 
Le Bureau du conseiller commercial en chef a les privileges et immunites prevus a 
I'Annexe 2 de la Loi et les capacites juridiques d'une personne morale. 

3 Agents du bureau du conseiller commercial en chef 
Un agent du BCCC (autre qu'un agent representant l'Etat vanuatuan aupres du BCCC) a 
les privileges et immunites prevus a I'Annexe 3 a I'article 4 de la Loi. 

4 Privileges et immunites des agents du bureau du conseiller commercial en 
chef et des membres de leurs families 

Un agent du BCCC (autre qu'un agent representant l'Etat vanuatuan aupres du BCCC) 
et les membres de sa famille constituant son menage ont droit aux privileges et 
immunites prevus a l'Annexe 5 de la Loi. 



5 Entree en vigueur 
Le present Arrete entre en vigueur a la date de sa signature. 

Fait a Port-Vila Ie 11 mars 201 Q. 

LE MINISTRE DES AFFAIRES ETRANGERES 

JOE NATUMAN 



REPUBLIQUE DE VANUATU 

LOI SUR LES PRIVILEGES ET IMMUNITES DIPLOMATIQUES 
(CAP 143) 

Arrete N° 11 de 2010 sur I' Annexe 6 de la Loi sur les privileges et immunites 
diplomatiques (modification) 

LE MINISTRE DES AFFAIRES ETRANGERES 

Vu les pouvoirs que lui conferent les articles 6.5) de la Loi sur les privileges et immunites 
diplomatiques (CAP 143) 

ARRETE 

1 Modification de I' Anne 6 la Loi sur les privileges et immunites diplomatiques 
(CAP 143) 

L'Annexe 6 est modifiee telle que prevue a l'Annexe. 

2 Entree en vigueur 
Le present Arrete entre en vigueur a la date de sa signature. 

Fait a Port-Vila Ie 11 mars 2010. 

LE MINISTRE DES AFFAIRES ETRANGERES 

JOE NATUMAN 



ANNEXE 

MODIFICATION DE L'ANNE 6 LA LOI SUR LES PRIVILEGES ET 
IMMUNITES DIPLOMATIQUES (CAP 143) 

1 Apres "Bureau de cooperation economique du Pacifique sud." 
Inserer "Bureau du conseiller commercial en chef (BCCC) des pays insulaires du 
Forum." 



RESERVE BANK OF VANUATU 

REPUBLIC OF VANUATU 

THE FINANCIAL INSTITUTION ACT CAP. 254 

Pursuant to section 21 (2A) (2B) of the Financial Institution Act, the Reserve Bank has revised 
prudential guideline NO.4 and hereby issues the following: 

Bank Supervision Policy Guideline No: 4 (Revised) 

CAPITAL ADEQUACY OF BANKS 

1. This Statement describes the approach used by the Reserve Bank of Vanuatu (Reserve Bank) for 
assessing the capital adequacy of Vanuatu banks (and their consolidated groups). These guidelines 
focus on credit and operational risk. Other factors need to be considered, as a separate matter, in 
assessing the overall capital adequacy of a bank. These include the quality of its assets, 
profitability, liquidity, market risk, credit risk concentrations, adequacy of provisioning and the 
effectiveness ofthe bank's management systems for monitoring and controlling risks. 

2. It is the responsibility of a bank's board and management to ensure that it has in place adequate 
systems to identify and measure risks and appropriate capital cover against those risks. 

3. The Reserve Bank attaches great importance to ensuring that the capital resources of individual 
banks are adequate for the size, quality and type of their business. The Reserve Bank's approach is 
consistent in all substantial respects with the approach recommended by the Basle Committee on 
Banking Supervision. 

General Framework 

4. The focus of these guidelines is on banks holding adequate capital to meet their credit risk (i.e. the 
potential risk of default by a borrower or counterparty) including country transfer risk and 
operational risk. For credit risk, account is taken, in a limited way, of collateral and guarantees. 

5. For purposes of assessing credit risk, balance sheet assets and off balance sheet exposures are 
weighted according to broad categories of relative risk, based largely on the nature of the 
counterparty. The higher the risk, the greater is the capital backing required. 

6. Risk weightings seek to take account, on a portfolio basis, of the relative likelihood of 
counterparties being unable to meet their obligations to a bank. The risk weights used reflect broad 
judgments about potential risk of types of counterparties and are not intended to be a detailed guide 
to the assessment of credit risk associated with exposures to individual counterparties. It is the 
responsibility of each bank to individually assess the credit risk associated in dealing with a 
counterparty, to allocate the appropriate amount of capital to cover that risk and to suitably price the 
transactions to reflect the risk. 
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7. Off balance sheet transactions are converted to balance sheet equivalents before being allocated a 
risk weight. 

8. For purposes of assessing capital coverage of operational risk, average gross incomel over the 
previous three years is converted into "operational risk-weighted" assets using a fixed percentage. 
When calculating average gross income, any year in which annual gross income is negative or zero 
is excluded from both the numerator and denominator when calculating the average. 

9. The sum of risk weighted balance sheet assets, risk weighted off balance sheet business and 
operational risk-weighted assets is related to a bank's capital and the resulting "risk ratio" is used as 
a measure of capital adequacy. 

Coverage and Consolidation 

10. The guidelines apply to all Vanuatu banks. Foreign banks operating through branches in Vanuatu 
are not subject to these guidelines; they are required to be subject to equivalent capital adequacy 
standards by their home country supervisors. 

11. The primary focus of these guidelines is on the global operations of a bank and its subsidiaries. 

Minimum Capital Standards 

12. Each Vanuatu bank is expected to maintain a minimum ratio of total capital to risk-weighted assets, 
on both a consolidated group and stand-alone basis, of 12 per cent (of which at least one-half must 
be Tier 1 capital). These levels will be kept under review. 

13. The Reserve Bank may require a bank to maintain a higher minimum ratio, eg for a newly 
established bank, or a bank judged to have an excessive concentration of credit risk exposures or 
significant other risk exposures. 

Definition of Capital 

14. Capital is the cornerstone of a bank's strength. The presence of substantial capital re-assures 
creditors and engenders confidence in a bank. 

15. The essential characteristics of capital are that it should: 
i. represent a permanent and unrestricted commitment of funds; 

ii. be freely available to absorb losses and thereby enable a bank to keep operating whilst any 
problems are resolved; 

iii. not impose any unavoidable charge on the earnings of the bank; and 
iv. rank below the claims of depositors and other creditors in the event of the winding up of a 

bank. 

16. Capital, for supervisory purposes, is considered in two tiers. Tier 1 (or core capital) comprises the 
highest quality capital elements. Tier 2 (or supplementary capital) represents other elements which 

l.Gross income is calculated as the balance of net interest income plus non-interest income but excluding 
any gains/losses from securities transactions and provisions for bad loans. 
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do not satisfy all of the characteristics of Tier 1 capital but which contribute to the overall strength 
of a bank as a going concern. A summary of the main elements of capital is given in Attachment 1. 

17. A bank's capital base (or total capital) is the sum of its Tier 1 and Tier 2 capital less any deductions. 
At least 50 per cent of a bank's capital base must be Tier 1 capital. 

Tier 1 Capital 

18. The foundation of a bank's capital is made up of permanent shareholders' equity and disclosed 
reserves (created or increased by appropriation of retained earnings or other surplus). Such 
elements fully meet the essential characteristics of capital and represent capital resources which can 
best contribute resilience and flexibility to a bank experiencing financial difficulties. 

19. Tier 1 capital means capital which (i) represents a permanent and unrestricted commitment of funds, 
(ii) is freely available to absorb losses, (iii) does not impose any unavoidable charge on the earnings 
of the bank, and (iii) ranks below the claims of depositors and other creditors in the event of the 
winding-up of the bank. Tier-l capital consists of: 
a. paid-up ordinary shares; 
b. paid-in premium or surplus; 
c. audited retained earnings (net of tax and expected or announced dividend payments, 

appropriations or distributions of income) 
d. partly paid ordinary shares to the extent that the bank has received funds; 
e. minority interests in subsidiaries which are consistent with other named capital instruments are 

eligible to be counted in the calculation of Tier 1 capital of the consolidated group; 
f. other capital instruments as may be approved in writing by the Reserve Bank2. 

20. With regards to servicing Tier 1 capital elements, aggregate dividend payments by a bank in any 
one year should not exceed the earnings of the bank during that year; as a practical matter, the 
relationship between dividends and earnings is lagged one year for preference shares (except in the 
first year of issue when dividends will be allowable notwithstanding any loss in the period 
preceding the issue date). The Reserve Bank is, however, prepared to modify this requirement, on a 
case by case basis, if it believes the proposed level of dividends can be justified by reference to 
other considerations, such as an assessment of the bank's capital position, including commitments to 
raise capital, and the bank's core profitability. 

Tier 2 Capital 

21. There are other capital elements that impart strength to a bank's position but to a varying degree fall 
short of the qualities of Tier 1 capital instruments. These may be included in a bank's capital base 
as Tier 2 capital up to an amount equal to the bank's Tier 1 capital. 

22. Tier 2 capital cannot exceed Tier 1 capital. Tier 2 capital may include the following: 
a. reserves arising from the revaluation of debt securities held in the accounts of the bank at 

historical cost. To be eligible for inclusion in Tier 2 capital, revaluation reserves of debt 
securities must satisfy the following conditions: 

i. The debt securities must be directly held by the bank or its subsidiary; 

2A bank should obtain the written approval of the Reserve Bank prior to the issuance of any capital 
instrument. 
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ii. The reserves (i.e. the difference between the market value and the book value) must be 
shown on the balance sheet or notes to the accounts without passing through the profit and 
loss accounts; 

iii. The reserves must incorporate the amount of any diminution in the value of the debt 
securities (i.e. net of devaluations); and 

iv. Only 45 per cent of the net revaluation surplus (net of devaluations) can be included in 
Tier 2 capital. 

b. general provisions for doubtful debts (net of associated tax benefits) up to 1.25 percent of total 
risk-weighted assets. To be eligible for inclusion in Tier 2 capital, general provisions must be 
created against future, presently unidentified losses and must be freely available to cover losses 
in any the loan portfolio. General provisions created against identified losses or an identified 
deterioration in the value of a particular loan, whether individual or grouped, are to be excluded; 

c. unaudited current or prior year earnings (net of tax and expected or announced dividend 
payments, appropriations or distributions of income) provided any unaudited current or prior 
year losses are to be deducted from Tier 1 capital; 

d. Term subordinated debt and similar limited life instruments (including redeemable preference 
shares) are eligible to be included in Tier 2 capital up to 50 per cent of Tier 1 capital. Term 
subordinated debt must be appropriately subordinated to the repayment of all other depositors 
and creditors of the bank and have an original maturity of at least seven years3. During the last 
five years to maturity the amount of such instruments eligible to be counted as Tier 2 capital will 
be reduced each year by 20 per cent of the original amount issued; 

e. other capital instruments as my be approved in writing by the Reserve Bank. 

Deductions from Capital 

Tier 1 

Goodwill 

23. Goodwill and similar intangible assets are deducted from Tier 1 capital (and hence from a bank's 
capital base) in calculating capital ratios. 

Unaudited current or prior year losses 

24. Unaudited current or prior year losses are deducted from Tier 1 capital in calculating capital ratios. 

Capital Base 

Inter-bank holdings of capital 

25. To avoid double gearing of capital, a bank's holdings of other banks' capital instruments (as shown 
in its books) should be deducted from the investing bank's capital base (and risk assets). This 
includes both equity and debt capital investments in local and overseas banks (and their 
subsidiaries) held by the bank and its subsidiaries. 

Investments in non-consolidated subsidiaries 

3Banks should obtain the written approval of the Reserve Bank prior to the issuance of any term 
subordinated debt instruments. . 
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26. In the normal course, the Reserve Bank supervises the capital adequacy of banks and their 
subsidiaries on a fully consolidated basis. Exceptions to this approach will be considered where 
consolidation is not judged appropriate for accounting reasons and/or where the non-consolidated 
subsidiary is subject to effective supervision by another authority. In these cases, there would need 
to be co-operation between the Reserve Bank and the other supervisor concerned so that the Reserve 
Bank is reasonably assured the subsidiary/associate involved would not compromise the stability of 
a Vanuatu bank. Life and general insurance subsidiaries would in the normal course not be 
consolidated for capital adequacy purposes. 

27. A bank is required to deduct from its capital base (and risk assets) its equity and/or other capital 
investments in non-consolidated subsidiaries or associates which are effectively controlled by the 
bank. 

28. Where a bank invests capital in, or provides a guarantee or similar support to, an entity which 
undertakes the role of manager, responsible entity, trustee or custodian in relation to funds 
management or the securitization of assets, then the capital or guarantee should be deducted from 
the bank's capital base. 

Assets Pledged to Secure Liabilities and Borrowings 

29. In the ordinary course of operations, a bank may be faced with the need for additional liquidity to 
meet demands by depositors, creditors and/or borrowers for funds or the maintenance of minimum 
liquidity requirements prescribed from time to time by the Reserve Bank. Where additional funds 
cannot be obtained from existing deposit customers, a bank may seek to raise additional funds or 
liquidity by "borrowing" from the Reserve Bank or through the wholesale market (that is, to attract 
large depositors by offering higher interest rates than those to existing customers). These 
borrowings may be on a secured or unsecured basis. 

30. Assets pledged, hypothecated or otherwise encumbered to secure borrowings from the Reserve 
Bank or the wholesale market are not freely available in the event of a liquidation to repay 
depositors and creditors and as such will be deducted from the Capital Base for purposes of 
determining compliance with the Total Capital to Risk-Weighted Assets requirements outlined in 
this paragraph 10. 

Reductions in Capital 

31. Where a bank proposes any reduction in its capital it should obtain the prior written agreement of 
the Reserve Bank. The Reserve Bank would need to be satisfied on the basis of a capital plan 
(which included pro forma balance sheet and income and expense statement for at least the next 
three calendar years) provided by the bank that the bank's capital would remain adequate after the 
proposed reduction. 

Risk Weighted Assets 

32. There are four categories of risk weight - 0, 20, 50 and 100 per cent. Weights for particular items 
are given in an Attachment II. 

33. Total risk weighted assets is the total of: 
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a. on-balance sheet assets as reported by a bank in the Monthly Statement of Assets and Liabilities 
mUltiplied by a risk weight based on the nature of the counter-party as set out in Attachment II; 
plus 

b. the different types of off-balance instruments and transactions reported by a bank in the Monthly 
Statement of Assets and Liabilities which are: 

i. multiplied by the corresponding credit conversion factor contained in Attachment III to 
bring it to a on-balance sheet credit equivalent; and 

ii. multiplying the credit equivalent amount by the corresponding risk weighting for the 
counter-party to the instrument or transaction as contained in Attachment II; plus 

c. operational risk assets, calculated as the average annual total gross income I where positive, for 
each of the previous three calendar years (12 month period ending 31 December), multiplied by 
a factor of 1.25. See Attachment V. 

Reporting Requirements 

34. Each bank is required to submit returns in respect of capital adequacy in the form and frequency as 
prescribed by the Bank Supervision Department of the Reserve Bank of Vanuatu. 

6 



Definition of Capital 
Tier 1 (Core) Capital4 
• Paid-up ordinary shares. 
• No repayable share premium account. 

Attachment I 

• General reserves (but excluding general provisions for doubtful debts). 
• Audited retained earnings and unaudited prior and current year losses. 
• Non-cumulative irredeemable preference shares. 
• Minority interests in subsidiaries consistent with the foregoing components. 

Tier 2 (Supplementary) Capital5 

• General provisions for doubtful debts.6 
• Asset revaluation reserves.7 
• Mandatory convertible notes and similar capital instruments. 
• Perpetual subordinated debt. 
• Term subordinated debt8. 
Unaudited retained earnings 

4 Goodwill and similar intangible assets are deducted from Tier 1 capital and capital base. 
5 The total of all Tier 2 capital components cannot exceed the total of all Tier 1 capital components. 
6 Amount included is limited to a maximum of 1.25 per cent oftotal risk-weighted assets. 
7 Assets should be valued in writing regularly, but at least at the end of each calendar quarter, and 

prudently. 
8 Amount included is limited to 50 per cent of Tier 1 capital 

7 



Risk 
Wei~ht 

0% 

20% 

50% 

100% 

Attachment II 

On-Balance Sheet Asset Cate~ory 
(a) Notes and coin (including foreign cash); 
(b) Gold bullion held in the bank's own vaults or on an allocated basis to the 

extent backed by gold bullion liabilities; 
( c) All claims on the central Government of Vanuatu; 
(d) Balances with and claims on the Reserve Bank of Vanuatu; 
(e) All claims on central Governments and central banks of other countries, 

which are denominated in the national currency and funded in that currency; 
(f) Loans and other claims, or portions thereof, secured by cash on deposit with 

the lending bank or guarantees9 or securities issued by central banks and 
governments as above. 

(a) Claims on depository institutions (including cash items in the process of 
collection) in Vanuatu; 

(b) Claim on provincial and local governments; 
(c) Claims on international banking agencies and regional development banks; 
(d) Claims on depository institutions incorporated in other countries with a 

residual maturity of less than one year. 

(a) Loans to individuals fully secured by a properly registered mortgage on 
residential property that is occupied by the borrower, or that is rented for 
residential purposes but excluding any such loans where (i) the loan 
proceeds have been used by the individual to finance business, investment or 
other interests/activities, (ii) the loan is past due 90 days or more for the 
payment of principal or interest. 

(a) Premises, sites equipment and other fixed assets; 
(b) Operating leases covering plant and equipment, etc.; 
(c) Equity investments and capital instruments issued by entities other than 

license banks; 
(d) Loans to individuals and corporations (but excluding qualifying residential 

mortgage loans as above) unless such loans are past due 90 days or more for 
the payment of principal or interest and are not otherwise fully secured by 
cash on deposit with the lending bank or guarantees or securities issued by a 
central bank or government as above shall be risk-weighted as follows: 

i. 150% risk-weight when specific provisions against such loans are less 
than 20% of the outstanding principal balance of the loans; 

ii. 100% risk-weight when specific provisions against such loans are 20% 
or more of the outstanding principal balance of the loans; 

( e) All other assets and claims not included elsewhere. 

9 Guarantee agreements must be in writing and provide for the direct, explicit, irrevocable and 
unequivocal repayment of all principal and interest. 
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Off-Balance Sheet Business 
Direct Credit Substitutes 
Guarantees 

Attachment III 

Standby letters of credit serving as financial guarantees. 
Bills endorsed under bill endorsement lines. 

Trade and Performance Related Contingent Items 
Warranties, bid bonds, indemnities, performance bonds and standby 
letters of credit related to particular non-monetary obligations. 
Documentary letters of credit secured against underlying shipment of 
goods. 

Commitments 
Commitments with certain drawdown. 
Forward asset purchases and amounts owing on partly paid shares and 
securities which represent commitments with certain drawdown. 
Other commitments (eg formal standby facilities and credit lines) with 
a residual maturity of: 
one year or less, or which can be unconditionally cancelled at any time 
without notice; 
over one year or otherwise non-cancellable without notice or other 
conditions. 

Other Items 

Credit 
Conversion 
Factor 

100% 
100% 
100% 

50% 

20% 

100% 
100% 

0% 

50% 

For items not included above, credit conversion factors to be used should be discussed with the 
Reserve Bank. 
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Attachment IV 

Foreign Exchange, Interest Rate and Other Market Related Off Balance Sheet Transactions 

Current Exposure Method (Mark-to-market approach) 

Credit equivalent amounts are represented by the sum of current credit exposure and potential credit 
exposure: 

Current Credit Exposure 

This is the mark-to-market valuation of all contracts with a positive replacement cost (i.e. 
contracts with an unrealized profit where a bank would lose the profit in the event of a default 
by counterparty). (Negative replacement costs are disregarded.) 

(ii) Potential Credit Exposure 

This is calculated as a percentage of the nominal principal amount of a bank's portfolio of 
interest rate and exchange rate related contracts split by residual maturity as follows: 

Interest Rate Exchange Rate 
Remaining Term to Maturity Contracts Contracts 

Less than one year 

One year or longer 

Original Exposure Method (Rule-of-thumb approach) 

Nil 

0.5% 

1.0% 

5.0% 

Credit equivalent amounts would be calculated by applying credit conversion factors to the principal 
amounts of contracts according to the nature of the instrument and its original maturity. 

Interest Rate Exchange Rate 
Original Maturity of Contracts Contracts Contracts 

Less than one year 

One year and less than two years 

For each additional year 

0.5% 

1.0% 

1.0% 

2.0% 

5.0% 
(e.g.2.0% + 3.0% 

3.0% 
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Attachment V Basic Indicator Approach 

Financial 
Year Ended 
01 

Financial 
Year Ended 
02 

Financial 
Year Ended 
03 

Annual Gross Income (x) ... X""1 _______ ---'X=2 _______ ---"-X=3 

(1) 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

(8) 

Number of Years with positive income: 

Average Annual Gross Income (AAGI): 

Capital Charge for operational Risk: 

Risk Weighted Assets for operational risk: 

Risk Weighted Assets for credit risk: 

Total Risk Weighted Assets: 

Total Capital Base: 

Capital Adequacy ratio (%): 

N 

(sum of positive values of x) + N 

15% x (2) 

(2) x (15/12). Note J 5% is required capital 
Charge/or AAGI and 12% is our minimum CAR 

Requirement. 

Calculate as per Capital Adequacy guideline 4 
and Capital Adequacy return 

(4) + (5) 

Calculate as per Capital Adequacy guideline 4 
and Capital Adequacy return 

[(7) + (6)J x 100 

3. This notice will be effected as of the date of the gazette. 

Dated at Port Vila this 1st November 2010 

ODOTEVI 
GOVERNOR OF THE RESERVE BANK 
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REPUBLIQUE DE VANUATU 
MINISTERE DES TERRES 

PACIFIQUE SUD 

REPUBLIC OF VANUATU 
MINISTRY OF LANDS 

SOUTH PACIFIC 

DEPARTMENT OF LANDS, SURVEY AND RECORDS 

Private Mail Bag 9090, Port Vila, Vanuatu Government 

-- Telephone: (678) 23105 

DIKLEREISEN SE I NID BLONG GAT WAN LAN 0 WAN ISMEN BLONG WAN PABLIK PEPES ANDA 

LONG LAND ACQUISITION ACT NO.5 OF 1992 

DIKLEREISEN BLONG MINISTA ANDA LONG SEKSEN 6 BLONG LAND ACQUISITION ACT NO.5 OF 

1992 

Mi, Honorobol Steven Kalsakau, Minista blong Lan mo Najurol Risos, mi disaed anda long 

Seksen 4 blong Land Acquisition Act No.5 of1992, se graon we i stap long Nobullong Ambrym 

Aelan mo registered survey plan blong hem hemi 08/0123/001, Gavman i nidim blong wan 

pablik pepes, weh Nobul Helth Senta I stap long hem, mo bambae Gavman i karem mo onem 

anda long Akt ia. 

Wetem hemia mi stap askem akwaering of is a blong i mekem oli putumaot diklereisen ia long 

Bislama, Inglis mo Franis lanwis long Gazette. 

Honorobol Minista blong Lan rno Najurol Risos 



REPUBLIQUE DE VANUATU 
MINISTERE DES TERRES 

PACIFIQUE SUD 

REPUBLIC OF VANUATU 
MINISTRY OF LANDS 

SOUTH PACIFIC 

DEPARTMENT OF LANDS, SURVEY AND RECORDS 

Private Mail Bag 9090, Port Vila, Vanuatu Government 

Telephone: (678) 23105 

DECLARATION THAT A LAND OR AN EASEMENT IS REQUIRED FOR A PUBLIC PURPOSE UNDER 

THE LAND ACQUISITION ACT NO.5 OF 1992 

MINISTERIAL DECLARATION UNDER SECTION 6 OF THE LAND ACQUISITION ACT NO.5 OF 1992 

I, Honorable Steven Kalsakau, Minister of Lands and Natural Resource, has decided under 

Section 4 of the Land Acquisition Act NO.5 of 1992 that the whole of the land located at Nobul 

on Ambrym island and identified by the attached registered survey plan 08/0123/001 is needed 

for a public purpose, being the site for Nobul Health Center, and will be acquired under this Act. 

Steven Kalsakau 

Honorable Minister of Lands and Natural Resources 



REPUBLIQUE DE VANUATU 
IVIINISTERE DES TERRES 

REPUBLIC OF VANUATU 
MINISTRY OF LANDS 

PACIFIQUE SUD SOUTH PACIFIC 

SERVICE DES TERRES, TOPOGRAPHIQUE ET DE L'ENREGISTREMENT 

Sac Postal Prive 9090, Port-Vila, Gouvernement de Vanuatu 

Telephone: (678) 23105 

PROCLAMATION QU'UNE TERRE OU QU'UNE SERVITUDE EST NECESSAIRE POUR UNE FIN 

D'INTERET PUBLIC CONFORMEMENT A LA LOI WS DE 1992 SUR L' ACQUISITION DES TERRES 

PROCLAMATION MINISTERIELLE CONFORMEMENT A L'ARTICLE 6 DE LA LOI W5 DE 1992 SUR 

L' ACQUISITION DES TERRES 

Le ministre des Terres & des Ressources naturelles I' Honorable Steven Kalsakau, 

conformement a I'article 4 de la Loi W5 de 1992 sur l'Acquisition des terres, proclame que Ie 

terrain situe a Nobul sur I'ile de Ambrym et identifie sur Ie plan topographique jointe numero 

08/0123/001 est necessaire pour des fins d'acces d'interet publique, etant I'emplacement d~..1I4t 

centre medical de Nobul, et par consequent requisitionne conformement a cette Loi. 

Le fonctionnaire acquereur est par la presente, tenu de faire rediger et publier cette 

proclamation en bichlamar, anglais et franc;ais au Journal Officiel. 

, I.e. REPuaUC OF VANUATU, ~~. 
Vv . "Z;~S,D!SF£~7(Y7 0° 

... .............. • NIt~ lXt"Iat. VfI' ... .I. ..... 0 .... .1..2011. 
. ss:MC£ IS fAUlt' 

, ~fVlsrnf. ~t:~ 
···························'··!o!ol 

Stev~n Kalsakau 
...... 

Le Ministre des Terres et des Ressources Naturelles 



TO: 

Aux 

I go long 

LAWS OF THE REPUBLIC OF VANUATU 

Consolidated Edition 2006 

LAND ACQUISITION (Statutory Orders) [CAP. 215] 

SCHEDULE 41 ANNEXE 41 APENDIS 4 

LAND ACQUISITION (FORMS) REGULATIONS NO. 32 OF 1994 

REGLEMENT NO. 32 DE 1994 SUR L'ACQUISITION DE TERRES (FORMULAIRES) 

REGULESEN NO. 32 BLONG 1994 ABAOT WEI BLONG TEKEM GRAON (FOM) 

PUBLIC NOTICE 1 AVIS PUBLIC 1 PABLIK NOTIS 

Custom owners of and persons interested in the land known as Ranhahakon, 
where Nobul Health Centre is located, being the whole of the land described by 
registered survey plan 08/0123/001 (the "land"). 

Les proprietaires personnalises d'et les personnes interessaient au terrain connu 
comme Ranhahakon, ou se trouve Ie Dispensaire des Nobul, etant tout Ie 
terrain decrit par I'enquete inscrite planifie 08/0123/001 ("Ie terrain"). 

01 kastom ona mo olgeta we i gat interes long graon we oli kolemRanhahakon. 
Pies weh Nobul Health Centre i stap long hem, mo graon ia registered plan 
blC?ng hem hemi 08/0123/001 ("graon ia") 
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LAWS OF THE REPUBLIC OF VANUATU 

Consolidated Edition 2006 

LAND ACQUISITION (Statutory Orders) 

TAKE NOTICE I VEUILLEZ NOTE QUE I YU MAS SAVE SE: 

1. The Minister has made a Declaration that the land is required for a public purpose 

Le Ministre a declare que cette terre doit etre acquise pour des fins d'interet public 

Minista emi diklerem se Gavman i nidim graon ia blo interes blong pablik. 

2. A copy of the Declaration is attached hereto 

Vous trouverez ci-joint un exemplaire de la declaration 

Yu save faenem long dokumen ia wan kopi blong declereisen ia. 

3. Description of land 

Location: North Ambrym 

Description: The land to be acquired is held under agreement for lease; 

Proposed Lessor: Bula Ula, Hulutor Ula, Kintor Ula, Wuwan ula 

Proposed Lessee: The Government of the Republic of Vanuatu 

[CAP. 215] 
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LAWS OF THE REPUBLIC OF VANUATU 

Consolidated Edition 2006 

LAND ACQUISITION (Statutory Orders) [CAP. 215] 

Description du terrain ou servitude 

Situe au : Ambrym Nord 

Description du Terrain: Le terrain a etre acquis est tenu conformement a I'accord pour Ie bail 

Bailleur Propose: Bula Ula, Hulutor Ula, Kintor Ula, Wuwan ula 

Preneur a bail Propose: Le Gouvernement de Republique de Vanuatu 

Emia nao 01 ditellong saed blong graon ia 

Location: North Ambrym 

Discripsen blong graon ia: Graon ia we gavman i wandem karem i stap unda long agriment for 
lis; 

Proposed Lessor: Bula Ula, Hulutor Ula, Kintor Ula, Wuwan ula 

Proposed Lessee: The Government of the Republic of Vanuatu 
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LAWS OF THE REPUBLIC OF VANUATU 

Consolidated Edition 2006 

LAND ACQUISITION (Statutory Orders) [CAP. 215] 

4. A copy of the approved Survey Plan is attached hereto 

Vous trouverez ci-joint une copie du releve topographique de cette terre 

Yu save faenem wan Sevei Map blong graon ia long dokumen ia 

5. The Government intends to acquire the land for the purpose of public land 

Le Gouvernement a I'intention d'acquerir cette terre etant com me une terre publique. 

Gavman hemi wandem blong tekem graon ia blo bae hemi kam public graon 

6. Any person interested in the land may submit his claims in writing to the Acquiring Officer not later 
than 4.30 p.m. on Monday 5th of September 2011 to notifying the Acquiring Officer of his right or 
nature of his interest in the land, the particulars of his claim for compensation, the amount of 
compensation claimed and the details of the computation of such amount 

Tout proprietaire ou titulaire de droits sur la terre ou la servitude correspondante a acquerir peut 
soum'ettre ses reclamations par ecrit au fonctionnaire acquereur au plus tard Ie Lundi 5 
Septembre a 16.30 heures, I'informant de son droit ou de la nature de son interet sur cette terre, 
des details de sa reclamation de dedommagement, du montant a dedommager et des details de 
I'evaluation de ce montant 

Eni man we i gat interes long graon ia we Gavman i wantem tekem i mas sabmitim 01 kleim blon9 
hem long wan leta i go long Of is a we i tekem graon bifo 4:30 afta nun long Mandei namba 5 
Septemba 2011 mo i eksplenem long hem raet blong hem 0 wanem kaen interes nao hemi gat 
long graon ia, 01 ditel blong kleim blong compensetem hem, amaon blong compensesen we i 
askem mo 01 ditellong valuesen blong amaon ia. 
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LAWS OF THE REPUBLIC OF VANUATU 

Consolidated Edition 2006 

LAND ACQUISITION (Statutory Orders) [CAP. 215] 

7. The written notification referred to in paragraph 3 may be made personally by the claimant or by a 
duly authorized agent 

La notification ecrite mention nee dans Ie paragraphe 3 peut etre faite personnellement par Ie 

requerant ou par un agent dOment autorise 

Man we i mekem kleim hemi save givim notis ia 0 ejen blong hem i save givim notis ia long nem 
blong man we i mekem kleim. 

8. On Friday 9th September 2011, at the Lands Department in Vila the Acquiring Officer will hold a 
hearing to determine any claims made 

Le vendredi 9 Septembre 2011 l'Agent acquereur convoquera une audience publique pour toute 
revendication eventuelle au Departement du Service des Terres ell Port Vila. 

Of is a we i wantem tekem graon bae i holem wan pablik miting long Fraede Namba 9 September 
2011 blong diskas long graon ia. 

pg.5 



LAWS OF THE REPUBLIC OF VANUATU 

Consolidated Edition 2006 

LAND ACQUISITION (Statutory Orders) [CAP. 215] 

9. Any custom owner or person inlerested in the land, to be acquired who has submitted his claims to 
the Acquiring Officer may appear personally or by an agent dully authorized in writing by the 
custom owner or person interested, before me on the date specified in paragraph 8 above 

Tout proprietaire coutumier ou titulaire de droits qui a soumis ses reclamations au fonctionnaire 
concernant la terre ou la servitude correspondante a acquerir, peut comparaitre personnellement 
ou par son agent dQment autorise par faite par Ie proprietaire coutumier ou titulaire de droits sur la 
terre, devant Ie fonctionnaire acquereur a la date specifiee au paragraphe 8 

Eni kastom ona 0 man we i gat interes long graon ia 0 rait long graon ia we Gavman i wantem 
tekem mo we i bin sabmitim 01 kleim blong hem long Of is a we i wantem tekem graon, i mas go luk 
Of is a ia 0 i save askem long ejen blong hem we i apruvum long leta blong i go luk Of is a we i 
wantem tekem graon long deit we oli spesifaem long paragraph 8) antap. 

10. The address of the Acquiring Officer is: 

L'adresse du fonctionnaire acquereur est la suivante : 

Yu save kontaktem Of is a we i wantem tekem graon long adres ia: 

Acquiring Officer 

Date/Deit: 

5th September 2011 

Acting Director, Lands Department 

pg.6 



C' 
co 
C/) 
c 
Q) 
c.. 
C/) .-o 
::J 
..c 
o 
Z 

...... 
Q 
Q 

~ ...... 
e 
00 
Q 



·6300mN 

.615OmN 

'6OOOmN 

1"'''0 
~~~ 

If 

~~ 
.J' .. 

R",.02 

ED 3 {N-I6268.362 
E-34426.62. 

an< 
ED2 

Customaay Land 

I PHUNG Maurice of C. T.F. Ltd being a lCgi:slemi Land Surveyor No.IS hereby certify that thi5 plan 
bas been <baWD as a result ofa Survey carried out by me or under my du.ctioD on thi5 14th day of 

JUNE 2010 )~~;.l 

fl\~+-
Registeied Surv,' 

1 

Custoowy Land 

/""11"0 

I~~q,.. 
J.> .. 

BP'" 
PortYlla. 
r ....... 

I ED 1 • ED 2 276'05'10· 16 m 53'] 

CABo/ET 
IOPOGJUPHlQIJE & 

FONCIERLld 

'BY" 

Maurice PHUNG 
Glomi",. agde Ii" 018 

nL/6x: 26193 System DOS 

s: 
~ REPUBLIC OF VANUATU 

REPUBLIQUE DE VANUATU 

Island lie AMBRYM 

Title Titre 08/ 0123/001 

Name of Property " ...... ~Il<~i~.~.e .... 
Nom de la propriele 

Area Superjicie 03 ha 07 a 44 ca 

• ", or. 
·:f~:'"· 

f 

I4!9IJlI.C 01 'W ·W 

~c.:lQJ'ICI!.~ 
<rd~ 

r.:u~~'~7~~ 

Scale 1/1500 
£Chelle 

~t' 

Date 
o t jUllOl0 

Survey Department SeTvlce Topographlque 

Survey by CTF Ltd I Computed by CTF Ltd 
I.eve par Calculi par 

Drawn by CTF Ltd I Cbecked by CTF Ltd 
Des,ine par Ylrijle par 

Checked by 
Ylrijlipar 

Approved by .... .Jr. •. 
Appro.vi par 'If' 

SR 

22908 

<'.\< 



REPUBLIC OF VANUATU 
PORT VILA, VANUATU 

DEPUTY COMMISSIONER 
OF MARITIME AFFAIRS 

NOTICE OF VESSEL NAME CHANGE 
MARiTIME ACT [CAP 1311 

In exercise of the power conferred on me by sub.,sections 44(1) and (2)'of the Maritime Act 
[CAP 131]. I, ARTH.UR C.BJORKNER, Deputy Commissioner of Maritime Affairs, make 
the following Notice: 

L CHANGE IN NAME OF VESSEL 
The vessel named "PRIDE MONTANA". is now known as "ENSC091". 
OFFICIAL NUMBER,: 1821 

ILCOMMENCEMENT 
This n<:;>ticeis .to commence on August 9,2011. 

Made this 09 day of August.. 2011. 

ARTHURC. 
DeputyComm{sslonerof Maritime Affairs 


