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VANUATU FINANCIAL SERVICES COMMISSION 

THE INTERNATIONAL COMPANIES ACT 

TAKE NOTICE that PURSUANT TO Section 106 of the International Companies Act unless 

cause is shown to the contrary, the name(s) of:-

AUSTRALIAN INTERNATIONAL WINNERS GROUP LIMITED 
V.H.K. GOLD REFINERS LIMITED 
OREGON LIMITED 
SURFWEAR INTERNATIONAL LTD 
BIRMINGHAM INVESTMENT HOLDING CORP 
TRIO INVESTMENTS INC. 
TREASURE TROVE INTERNATIONAL LIMITED 
KEIZERS INVESTMENTS LIMITED 

will 90 days following the date of publication of this notice be struck off the Register of 

International Companies at Vila, Vanuatu 

Given under the Official Seal of the Commission at Vila this 

. ) 

I. 
',:' . 
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REPUBLIC OF VANUATU 

THE MARITIME ACT (CAP 131] 

NOTICE OF CHANGE IN NAME OF VESSEL 

NOTICE IS HEREBY GIVEN that in accordance with Section 44 (2) of the Maritime Act 
[CAP 1311, the Vanuatu Vessel NEPTUNO DEL GOLFO has been renamed 

MIDNIGHT STAR. 

The change in name of the vessel shall be deemed to come into force on the 
24 June 1997. 

DATED at Port Vila this 25th day of June 1997. 

~~~ 
/ 

~/ 

Julian MAla 
COMMISSIONER 
VANUATU MARITIME AFFAIRS 
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REPUBLIC OF VANUATU 

THE MARITIME ACT [CAP 131] 

NOTICE OF CHANGE IN NAME OF VESSEL 

NOTICE IS HEREBY GIVEN that in accordance with Section 44 (2) of the Maritime Act 
[CAP 131], the Vanuatu Vessel LAURA II has been renamed JAANIKA. 

The change in name of the vessel shall be deemed to come into force on the 
9 June 1997. 

DATED at Port Vila this 25th day of June 1997. 

Julian M Ala 
COMMISSIONER 
VANUATU MARITIME AFFAIRS 



REPUBLIC OF VANUATU 

VANUATU COMMODITIES MARKETING BOARD (CAP. 133) 

NOTICE OF REMOVAL 

WHEREAS THE VANUATU COMMODITIES MARKETING BOARD has 
been transferred from the Minister of Finance to be under the structure of the Minister 
of Commerce, Trade and Industry. 

NOW THEREFORE I, the Rt Honourable BARAK TAME SOPE, acting IN 
ACCORDANCE with the powers vested in me by reason of section 5(5) of the 
Vanuatu Commodities Marketing Board (CAP. 133) hereby remove 

BLAISE BATICK 

from office as a member of the said and same Board with effect from the date hereof. 

DATED this ~'5 Ttl day of ·ju!\JE. ,1997. 
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REPUBLIC OF VANUATU 

VANUATU COMMODITIES MARKETING BOARD (CAP. 133) 

NOTICE OF REMOVAL 

WHEREAS THE VANUATU COMMODITIES MARKETING BOARD has 
been transferred from the Minister of Finance to be under the structure of the Minister 
of Commerce, Trade and Industry. 

NOW THEREFORE I, the Rt Honourable BARAK TAME SOPE, acting IN 
ACCORDANCE with the powers vested in me by reason of section 5(5) of the 
Vanuatu Commodities Marketing Board (CAP. 133) hereby remove 

RUSSEN JERETHY 

from office as a member of the said and same Board with effect from the date hereof. 

DATED this day of , 1997. 
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REPUBLIC OF VANUATU 

VANUATU COMMODITIES MARKETING BOARD (CAP. 133) 

NOTICE OF REMOVAL 

WHEREAS THE VANUATU COMMODITIES MARKETING BOARD has 
been transferred from the Minister of Finance to be under the structure of the Minister 
of Commerce, Trade and Industry. 

NOW THEREFORE I, the Rt Honourable BARAK TAME SOPE, acting IN 
ACCORDANCE with the powers vested in me by reason of section 5(5) of the 
Vanuatu .Commodities Marketing Board (CAP. 133) hereby remove 

ANDREW WELLWELL 

from office as a member of the said and same Board with effect from the date hereof. 

DATED this day of ·1 u!\)E , 1997. 
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REPUBLIC OF VANUATU 

VANUATU COMMODITIES MARKETING BOARD (CAP. 133) 

NOTICE OF REMOVAL 

WHEREAS THE VANUATU COMMODITIES MARKETING BOARD has 
been transferred from the Minister of Finance to be under the structure of the Minister 
of Commerce, Trade and Industry. 

NOW THEREFORE I, the Rt Honourable BARAK TAME SOPE, acting IN 
ACCORDANCE with the powers vested in me by reason of section 5(5) of the 
Vanuatu. Commodities Marketing Board (CAP. 133) hereby remove 

DAMPEPER LABAN 

from office as a member ofthe said and same Board with effect from the date hereof. 

DATED this day of j\..Y\) E ,1997. 



REPUBLIC OF VANUATU 

VANUATU COMMODITIES MARKETING BOARD (CAP. 133) 

NOTICE OF REMOVAL 

WHEREAS THE VANUATU COMMODITIES MARKETING BOARD has 
been transferred from the Minister of Finance to be under the structure of the Minister 
of Commerce, Trade and Industry. 

NOW THEREFORE I, the Rt Honourable BARAK TAME SOPE, acting IN 
ACCORDANCE with the powers vested in me by reason of section 5(5) of the 
Vanuatu Commodities Marketing Board (CAP. 133) hereby remove 

WARAWARA BANI 

from office as a member and Chairman of the said and same Board with effect from 
the date hereof. 

DATED this day of JUDE , 1997. 
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REPUBLIC OF VANUATU 

VANUATU COMMODITIES MARKETING BOARD (CAP. 133) 

NOTICE OF REMOVAL 

WHEREAS THE VANUATU COMMODITIES MARKETING BOARD has 
been transferred from the Minister of Finance to be under the structure of the Minister 
of Commerce, Trade and IndUStry. 

NOW THEREFORE I, the Rt Honourable BARAK TAME SOPE, acting IN 
ACCORDANCE with the powers vested in me .by reason of section 5(5) of the 
Vanuatu Commodities Marketing Board (CAP. 133) hereby remove 

FRANKLIN KERE 

from office as a member of the said and same Board with effect from the date hereof 

DATED this day of jl....Y0E , 1997. 



REPUBLIC OF VANUATU 

VANUATU COMMODITIES MARKETING BOARD (CAP. 133) 

NOTICE OF REMOVAL 

WHEREAS THE VANUATU COMMODITIES MARKETING BOARD has 
been transferred from the Minister of Finance to be under the structure of the Minister 
of Commerce, Trade and Industry. 

NOW THEREFORE I, the Rt Honourable BARAK TAME SOPE, acting IN 
ACCORDANCE with the powers vested in me by reason of section 5(5) of the 
Vanuatu Commodities Marketing Board (CAP. 133) hereby remove 

SHADRACK SHEM 

from office as a member of the said and same Board with effect from the date hereof. 

DATED this 
·"'\,·TH .. 

0'-'> day of j CA)E , 1997. 

.,.-"' .-

',,' ':'~''-, .. ,---- -'. -
" '~(> 

~~ --;-~ d"''''': ':~ e=-=:L'/~'?~~-?:-- s • .. ....... c .. : .. • ..... 1 ..... _ ,-*~ " -----------------------------------?"'-------------------- i,: :' ) "r. 

THE Rt HONOURABLE TAME SOPE ...... .. 

'11 "., ,I •• 

MINISTER OF COMMERCE TRADE AND INDUSTRY"" . 
" -' .... - " 

<Z~~ .. ~]~_.~~~; ...... . 
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REPUBLIC OF VANUATU 

VANUATU COMMODITIES MARKETING BOARD (CAP. 133) 

NOTICE OF REMOVAL 

WHEREAS THE VANUATU COMMODITIES MARKETING BOARD has 
been transferred from the Minister of Finance to be under the structure of the Minister 
of Commerce, Trade and Industry. 

NOW THEREFORE I, the Rt Honourable BARAK TAME SOPE, acting IN . . 

ACCORDANCE with the powers vested in me by reason of section 5(5) of the 
Vanuatu Commodities Marketing Board (CAP. 133) hereby remove 

PIERRE FRED 

from office as a member of the said and same Board with effect from the date hereof. 

DATED this day of , 1997. 

if 



REPUBLIC OF VANUATU 

VANUATU COMMODITIES MARKETING BOARD (CAP. 133) 

NOTICE OF REMOVAL 

WHEREAS THE VANUATU COMMODITIES MARKETING BOARD has 
been transferred from the Minister of Finance to be under the structure of the Minister 
of Commerce, Trade and Industry. 

NOW THEREFORE I, the Rt Honourable BARAK TAME SOPE, acting IN 
ACCORDANCE with the powers vested in me by reason of section 5(5) of the 
Vanuatu Commodities Marketing Board (CAP. 133) hereby remove 

DANIEL DICK 

from office as a member of the said and same Board with effect from the date hereof. 

DATED this day of TUDE ,1997. 

" -
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REPUBLIC OF VANUATU 

THE VANUATU COMMODITIES MARKETING BOARD [CAP. 133] 

APPOINTMENT 

WHEREAS the Vanuatu Commodities Marketing Board has been transferred from 
the Minister of Finance to the Minister of Trade, Commerce and Industry. 

NOW THEREFORE IN EXERCISE of the powers conferred upon me by section 5 
of the Vanuatu Commodities Marketing Board Act [CAP. 133J, I, BARAK TAME 
SOPE, Minister of Trade, Commerce and Industry hereby appoint-

JULES VIRAHMBAT 

as a member of the Vanuatu Commodities Board with effect from the date hereof. 

MADE at Port Vila this 2 S .. H day of :1 V1 ",;; 1997. 

. .' " . ~ -: 0' 

BARAKT 
Minister of Trade, C mmerce & Industry" .. 

10. 



REPUBLIC OF VANUATU 

THE VANUATU COMMODITIES MARKETING BOARD (CAP. 133) 

APPOINTMENT 

WHEREAS the Vanuatu Commodities Marketing Board has been transferred from 
the Minister of Finance to the Minister of Trade, Commerce and Industry. 

NOW THEREFORE IN EXERCISE of the powers conferred upon me by section 5 
of the Vanuatu Commodities Marketing Board Act [CAP. 133J, I, BARAK TAME 
SOPE, Minister of Trade, Commerce and Industry hereby appoint-

JOHN WESLEY 

as a member ofthe Vanuatu Commodities Board with effect from the date hereof 

MADE at Port Vila this 2S'H day of .:fV1N2 1997. 

< .: -~ r: I 

-,,:- -<:. -"- ./ 

, ". 
'~- , 

>. -----,B~A"RA~K~TA~~SOPE 
'<;2~=~::. __ >/ / Minister of Trade, C mmerce & Industry 
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REPUBLIC OF VANUATU 

THE VANUATU COMMODITIES MARKETING BOARD [CAP. 133) 

APPOINTMENT 

WHEREAS the Vanuatu Commodities Marketing Board has been transferred from 
the Minister of Finance to the Minister of Trade, Commerce and Industry. 

NOW THEREFORE IN EXERCISE of the powers conferred upon me by section 5 
of the Vanuatu Commodities Marketing Board Act [CAP. 133], I, BARAK TAME 
SOPE, Minister of Trade, Commerce and Industry hereby appoint-

SETHY RABSARAE 

as a member of the Vanuatu Commodities Board with effect from the date hereof. 

MADE at Port Vila this 25"'H day of .:::r (/1 N c::: 1997. 

Minister of Trade, C 



REPUBLIC OF VANUATU 

THE VANUATU COMMODITIES MARKETING BOARD [CAP. 1331 

APPOINTMENT 

WHEREAS the Vanuatu Commodities Marketing Board has been transferred from 
the Minister of Finance to the Minister of Trade, Commerce and Industry. 

NOW THEREFORE IN EXERCISE of the powers conferred upon me by section 5 
of the Vanuatu Commodities Marketing Board Act [CAP. 133], I, BARAK TAME 
SOPE, Minister of Trade, Commerce and Industry hereby appoint-

KILAMUNDY 

as a member ofthe Vanuatu Commodities Board with effect from the date hereof. 

MADE at Port Vila this 2 5 f,~ day of .::r VlI'\Jf:. 1997. 

Minister of Trade, Co 
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REPUBLIC OF VANUATU 

THE VANUATU COMMODITIES MARKETING BOARD [CAP. 133) 

APPOINTMENT 

WHEREAS the Vanuatu Commodities Marketing Board has been transferred from 
the Minister of Finance to the Minister of Trade, Commerce and Industry. 

NOW THEREFORE IN EXERCISE of the powers conferred upon me by section 5 
of the Vanuatu Commodities Marketing Board Act [CAP. 133], I, BARAK TAME 
SOPE, Minister of Trade, Commerce and Industry hereby appoint-

JOHNATHAN MAFE 

as a member ofthe Vanuatu Commodities Board with effect from the date hereof. 

MADE at Port Vila this 25·.... day of .::JVlNt 1997. 

\'1:.---- ~- .• -.~-~~~~ 

~. 
\. ''. 

AME OPE • 
Minister of Trade, Corn erce & Industry,' .' 



REPUBLIC OF VANUATU 

THE VANUATU COMMODITIES MARKETING BOARD [CAP. 1331 

APPOINTMENT 

WHEREAS the Vanuatu Commodities Marketing Board has been transferred from 
the Minister of Finance to the Minister of Trade, Commerce and Industry. 

NOW THEREFORE IN EXERCISE of the powers conferred upon me by section 
5(2) of the Vanuatu Commodities Marketing Board Act [CAP. 133], I, BARAK 
TAME SOPE, Minister of Trade, Commerce and Industry hereby appoint-

LUCIEN LITUNG 

as a member and Deputy Chairman of the Vanuatu Commodities Board with effect 
from the date hereof. 

MADE at Port Vila this 2S...... day of S1AN2. 1997. 

rs 

·1 
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REPUBLIC OF VANUATU 

THE VANUATU COMMODITIES MARKETING BOARD [CAP. 133] 

APPOINTMENT 

WHEREAS the Vanuatu Commodities Marketing Board has been transferred from 
the Minister of Finance to the Minister of Trade, Commerce and Industry. 

NOW THEREFORE IN EXERCISE of the powers conferred upon me by section 5 
of the Vanuatu Commodities Marketing Board Act [CAP. 133], I, BARAK TAME 
SOPE, Minister of Trade, Commerce and Industry hereby appoint-

STANLEY GARAE 

as a member of the Vanuatu Commodities Board with effect from the date hereof. 

25TH 
MADE at Port Vila this day of Sl.A NE 1997. 

!rr 

BARAKTA SOPE \";\ 
Minister of Trade, ommerce & Industry.;. 

'. ,: 



REPUBLIC OF VANUATU 

THE VANUATU COMMODITIES MARKETING BOARD [CAP. 133] 

APPOINTMENT 

WHEREAS the Vanuatu Commodities Marketing Board has been transferred from 
the Minister of Finance to the Minister of Trade, Commerce and Industry. 

NOW THEREFORE IN EXERCISE of the powers conferred upon me by section 
5(2) of the Vanuatu Commodities Marketing Board Act [CAP. 133], I, BARAK 
TAME SOPE, Minister of Trade, Commerce and Industry hereby appoint-

JERRY ISAIAH 

as a member and Chairman of the Vanuatu Commodities Board with effect from the 
date hereof. 

MADE at Port Vila this 25....... day of S0\ N E: 1997. 

,. - ')". i 
" ~-""'~- ._., _____ '". _ 'WT _"'~"'_" ! ,_, 

\ <:' , 
BARAK T E SOPE ' ,-, . 

Minister of Trade, ommerce & Industry o.; 
, ,/ 

,/ 



) 

I 
) 

; 

) 

) 

l , ) 
I 

) } 

!. 

COMMERCIAL UNION ASSURANCE COMPANY OF AUSTRALIA LIl\1ITED 
and Controlled Entities 

PROFIT AND LOSS ACCOUNTS 
For the 12 months ended 31 December 1996 

NOTES CONSOLIDATED CHIEF ENTITY 

Operating profit before income tax 

Income tax attributable to operating profit 

Operating profit after income tax 

Outside equity interests in operating 
pr"""f after income tax 

Operating profit after income . 
tax attributable to members of 
the chief entity 

Retained profits at the beginning of 
the period 

2,4 

5 

Aggregate of amounts transferred from reserves 24(b) 

Total available for appropriation 

Dividends provided for or paid 

Aggregate of amounts transferred to reserves 

Retained profits at the end of 
the period 

i 

The accompanying notes form pan of these statements. 

G:\CUAC.f95 

6 

24(b) 

1996 
$M 

71.7 

19.8 

51.9 

J.J. 

50.6 

216.6 

~ 

267.5 

51.4 

---

216.1 

1995 1996 1995 
$M $M $M 

114.7 43.6 68.7 

35.0 --.l,Q --1U 

79.7 36.6 54.8 

--..lL2 

78.8 36.6 54.8 

164.2 227.2 172.9 

--- -- ---
243.0 263.8 227.7 

23.1 34.5 0.5 

-2d - --- --

216.6 229.3 227.2 

COOPERS & LYBRAND 
FOR INDENTIFICATION 

PURPOSES 'ONLY 





11:jr COrvIMERCIAL UNION ASSURANCE COMPANY OF AUSTRALIA LIMITED 
and Controlled Entities 

.J! ?' . . . STATEMENTS OF CASH FLOWS , 
For the 12 months ended 31 December 1996 

"1 
NOTES CONSOLIDATED CHIEF ENTITY 

1996 1995 1996 1995 
$M $M $M $M 

") Cash flows from underwriting activities 
Premiums received 846.7 791.9 654.2 602.6 
Omwards reinsurance paid (105.5) (76.0) (78.1) (70.7) 
Claims paid (501.6) (471.7) (387.9) (365.9) 
Reinsurance and other recoveries received 57.6 61.S 43.S 4S.7 

) 
Acquisition costs paid (182.4) (1S5.0) (120.6) (116.3) 
Other underwriting expenses paid (61.6) (59.6) (56.2) (52.7) 

)Come tax paid (29.4) --.ill.2) ~ (7.0) 
j~et cash inflow from underwriting activities 33(b) 23.8 ........±1,l ----4.!...Q .-lU 

) 
Cash flows from investments integral to 
general insurance activities 

Payments for investments (530.4) (373.9) (213.2) (171.2) 
Loans to policyholders (43.1) (20.3) 
Proceeds from sale of investments 474.2 320.6 164.2 162.S 
Repayment of loans by policyholders 43.6 16.5 

) 
Dividends received 4.3 3.3 0.5 0.5 
Interest received 60.0 54.S 30.9 2S.4 
Rentals received 16.2 16.2 12.3 12.0 
Other investment receipts 1.2 4.1 0.4 0.5 
Interest paid (0.5) (0.5) 
Other investment payments ...Jl!.dl. JlU) (5.1) (6.0) 

.~ 
Net cash inflow (outflow) from investments 
integral to general insurance activities 17.1 ~ nO.5) ......liQ 

( 1 flows from investing activities 
Purchase of controlled entity, net of cash acquired (0.2) (0.2) 
Payments for plant and equipment (7.5) (7.9) (6.6) (6.3) 

) Loans to employees (3.3) (1.3) (3.2) (1.3) 
Additional capital subscribed to controlled entity (5.3) (3.S) 
Proceeds from sale of plant and equipment 1.7 1.5 1.5 1.0 
Repayment of loans by employees ~ ~ ~ ~ 

Net cash outflow from investing activities ~ (5.7) (9.7) (S.4) 

Cash flows from financing activities 
Net decrease (increase) in loans 5.8 3.9 2.2 (62.S) 
Issue of shares 5.5 14.5 5.5 14.5 
Dividends paid (52.1) ~ (34.5) (0.5) 
Net cash outflow from financing activities (40.S) ....J.U) (26.8) (48.8) 

) 
Net (decrease) increase in cash held (5.1) 42.7 (6.0) 8.5 

Cash at the beginning of the period 105.9 63.0 46.7 38.2 
Exchange rate adjustment -ill ----

) Cash at the end of the period 33(a) 100.8 105.9 40.7 46.7 
= = 

The accompanying notes form part of these statements 

COOPERS & LYBRAND 
FOR INDENTIFICATION 

) G;ICU"C,f95 ;Lo;c PURPOSES ONLY 



REPUBLIC OF VANUATU 

THE COMPANIES ACT [CAP 191] 

TAKE NOTICE that pursuant to Section 335 of the Companies Act[Cap. 191), unless 

cause is shown to the contrary, the names of 

PACIFIC TECHNOLOGY LIMITED 
MELANESIAN INVESTMENT LIMITED 
UPB FINANCE INTERNATIONAL LIMITED 
COMINCO RESOURCES (VANUATU) LIMITED 
SOUTH PACIFIC RESOURCES DEVELOPMENT CORPORATION LIMITED 
ZIMMERMANN HOLDINGS LIMITED 
THE TOBACCO COMPANY (VANUATU) LIMITED 
FORTE MANAGEMENT LIMITED 

will be struck off the Register of Companies at Vila, Vanuatu and the companies 

dissolved at the expiration of three months from the date of this notice. 

Dated at Vila this thirtieth day of June 1997. 

, ' 
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Company No.4415 

REPUBLIC OF VANUATU 

THE BANKING ACT [CAP.63] 

IN EXERCISE of the powers conferred by section 4(4)(a) of the Banking Act [CAP.63], I 
hereby order that the licence to carry on banking business as an exempted bank of 

ALBERT OWER INVESThIENT BANK LIMIJED 

granted on 7th August 1991 shall be and the same is hereby revoked. 

Given under my hand and seal at Port Vila this twenty first day of May 1997. 



Company No. 770 

REPUBLIC OF VANUATU 

PREVENTION OF FRAUD INVESTlVIENTS ACT [CAP.70] 

IN EXERCISE of the powers conferred on me by scetion 4, subsection (l)(a) of the 
Prevention of Fraud (Investments) Act [CAP.70], I hereby grant to 

PACIFIC INTERNATIONAL TRUST COMPANY LIMITED 

a principal's licence and authorise it to carry on the business of dealing in securities. 

This licence shall be valid for the period of one year and shall expire on 26 March 1998. 

Dated at Port Vila this twenty first day of May 1997. 



_."".-----IIlfII"eIllfll __________________ """""'----~=--~-----I-·I: 

Company No.99 

REPUBLIC OF VANUATU 

PREVENTION OF FRAUD INVESTl\'IENTS ACT [CAP.70] 

IN EXERCISE of the powers conferred on me by scetion 4, subsection (l)(a) of the 
Prevention of Fraud (Investments) Act [CAP.70], I hereby grant to 

EUROPEAN TRUST COMPANY LINIITEB 

a principal's licence and authorise it to carry on the business of dealing in securities. 

This licence shall be valid for the period of one year and shall expire on 26 March 1998. 

Dated at Port Vila this twenty first day of:NIay 1997. 

Willie Jimmy 
MINISTER OF FL'I"ANCE 

Ii 
,t 

I 
i . II 
I 

I 



REPUBLIC OF VANUATU 

CRIMINAL PROCEDURE CODE ACT [ CAP 136] 

INSTRUMENT OF APPOINMENT. 

IN EXERCISE of the power conferred by the Criminal Procedure Code Act [ CAP 136 I 
Section 31 (1) I, JOHN WILLIAM TIMAKATA, Public Prosecutor, hereby appoint: 

Police Constable WILSON BEN, 

to act as State Prosecutor with effect from the date hereof. 

1~ 
MADE at Port Vila this 7J day of June 1997. 

d/;;fJ)(JJt 
.... Li. ........................ . 

~ 

J. W. TIMAKATA 
PUBLIC PROSECUTOR 

) I 

) I 
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REPUBLIC OF VANUATU 

CRIMINAL PROCEDURE CODE ACT! CAP 136) 

INSTRUMENT OF APPOINMENT. 

IN EXERCISE of the power conferred by the Criminal Procedure Code Act [ CAP 136 1 
Section 31 (1) I, JOHN WILLIAM TIMAKATA, Public Prosecutor, hereby appoint: 

Police Constable ALFRED BICE, 

to act as State Prosecutor with effect from the date hereof. 

J 
MADE at Port Vila this 1f day of June 1997. 

(f ~ 
c)k;; 

-1;-~~rJJ~c.. ' 
•••••••••••••• ..040' ••••••••••••••• 

J. W. TIMAKATA 
PUBLIC PROSECUTOR 


