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REPUBLIC OF VANUATU

THE FORESTRY gcnngngz (ABEREEENT)
omn NO, 290F 1989

To make certain amendments to the Forestry {Ordera) Orvder Ko 10
of 1984 as amended,

IN EXERCISE of the powers containsd in. seatacn 34 of the Forastry
Act No 14 of 1982 as amended, I hereby make the following order:-

AMENDMENT

1. : The Forestry {(Orders) Order No 10 of 1984 as amended iz further
amended:- : '

{a) In Schedules 1 to 17, renlace the title in the heading
"Department of Agricuiture and Forestry" with "Department of Forestry".

{b} In Schednle 3 Paragraph 9, delete "pawmill" and substitute
"wood using plant”.

{e¢) In Schedule 3 Paragraph 11, delete "gawing" and gubstitute
"processing”. -

{(d) In Schedule 4 Paragraph 3, delete "sawmill™ and substitute
“wood ualng plant”,

(e} In Schedule 4 Paragraph 3, delete "gawn" and substitute
"proceaged”,

{f) In Schedule 4 Notes. add the following part after Paragraph
2. 3. "This licence is subject to the conditions specified in Forestry Order
No 10 of 1984 as amended and conditions which may be imposed by the »
Director under Section 12 3b of the Forestry Act No 14 of 1982 as amended". &

(g} In Schedule 5 Paragraph 1, delete "Director of Agriculture™
and substitute “"Minister of Agriculture, Foresiry and Fisheries®

(b} In Schedule 5 Paragraph 2, sections b,c,d add after
"Director", “of Forestry".

(1) In Schedule 11 Paragraph 1 and Schedule 12 fipnal paragraph,
after “"Agriculture" delete "and Forestry™ and substitute “Forestry and
Fisheries”, . .

{3} In Schedule 13 notes 2 and final line, delete "BDirector of
Agriculture and Forestry” and substitute "Director of Forestrv"

{k} In Schedule 17 end of Paragraph 1 delete “Director of

Agriculture” and substitute “Minister of Agriculturve, Forestry and

Fisherigs?.

{1) By deleting the Second Schedule and substltutlnq the
following therefore:

by R

W PR -



SECOND SCHEDULE
REPUBLIC OF VANUATY
DEPARYMENT OF FORESTRY

AGPEement BeLWERM ©.uvuuevevurcconcrerrsnstosrbanracnstnsansnsons
{A person who intends to apply for or extend a Timber Licenece).

) 1T
{The owners of the land on which utilization operations are ioc he carvied
out) . :

This Agreement is made the ........ day of ,...........19%9 ......
hetween : LA A 2 L BN L BN I N B BN B N B B O L B B R R R B B REE N A L LR O LR
'i'....llt’l ‘..I.."I’I'..' LN RN EREEEREERENERE S hr(awners Qf, the 1&“&) *

al'ld OI-.!tl'l.i‘s"Q.ttlbw.n-lIOtﬂlno.lnuowlhllntala.$i(ﬁpp1icant)1

1.
The owners of the land agree to allow the applicant to cut
trees of the following species.

P N L A R R R R R R R R T A S R S I I I I NN R
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vhich are above a circumference of ......... metres vhen meagsured at
1.30m above the ground, on the land of the owner aituatsd at
crerasesrrssensesaess OR land title ...........,. 88 described in the
boundary description and map attached to the agresment commencing ow the
tvresnevenesnrosses QRY OF oivnnriiinoareennes 1¥..... and finishing on

the ...ocvcvevc dav ol oo iinnireee 19,0,

2. The apﬁiiﬁﬁntﬁagrééazﬂ

al To pay the owner of the land royalty at the fa110w1nq ratesn
For species ......}..{.........aq.' ,.....‘...e..QQT per m3.
For species .....;..;....,,..;{.‘; .;...,.,f,u;.,VT‘per 3.
FOr apecies ....cvevvnsnecnasranssr savrsenisecnr¥E per 3.
FOL BPRCLEE +vuerneernsneannnanes viserersrasess VT per nd,

To be calcunlated on the sound roundwood volume under hark.



b} {1} To make payment of rovaliy at ........... for every sound
tree felled, on or hefore the last working day of the month fallawing the

“month in which the tree was felled.

{ii) At the end of five years from the date of this agreement
wvhere the Agreement is atill subsisting, the owner may by registered letfer
where possible serve potice on the applicant not less than three months
before the end of the said five vear period, of proposed nevw royalty rates.
Upon receipt of this notice, the applicant shall within one month
thereafter serve a counter notice on the owner indicating his acceptance or
refusal of the newv rates.

{iii) An agreewent bheiween the owner and the applicant, as to
the nev rates shall be in writing signed by both partxea and attached io
this document as part of it.

(iv)  If such agreement has not been made within three months
after a notice has bheen gerved on the applicarni, the matter will be

- referred to the Director of Forestry as arbitrator whose de01sian will be

binding on both parties.

¢. To pay the owner of the land not lesg tham ......... VT in each
year of the agreement, or for the period of the agreement if less than a
year, whether or not that amount of royalty is payable. Thiz payment shall
be made in advance, within 14 days of approval of this agreement,
Subsequent payments shall be made on the annlversary of the apprﬂva; of
this agreement.

d. To cut only trees of the species ghown in Paragraph 1.
e. To cet only trees above the circumference shown in

Paragraph 1.

. To fully utilize all timber cut (i} up to 50% log defect (ii)
down to 2.4 metres in length and (iii} down to 40 centimetres cenire
diameter,

, g. To cut not more than ........... +++0.m3 and not leasg tham .......
% of logs on the land of the owner in every 12 mmntha of the licence, or

for the period of the agreement 1f less than 12 months
h, Not to cut any fruit or food trees and to seek the permission of

the owner of the land in vriting before cutting any of the following
species. ‘ _

L R I I A N I I R N R I N R L A R N O LI N RN RO Y L
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i. To pay damages in the forwm of .cash compensation or as otherwise
may be agreed by both parties to the owner or occupier of the land, as the
cage may be, in the event of the following:

il  Damage to existing roads;
111  Damage to fences {including wire, posts or gates)
iii] Pasture apace lost due to excesgive logging debris:

iv] Pollution or siltation {o water for human or anifal
consumption;

vl Damage to food trees or gardens planted bv the owner or
occupier of the land; _

vi] Cost of labour and equipment employed to recover cattle escaped
due to damage to fencea or actlon of the logging campany

vii] Other damage toc the property of the owner or occupier of the land
through deliberate action or negligence.

IR To give the owner free access to felling regxster or other
records of trees removad trom the area of uperatiana

k. To apply sound logging practlcea to mlnimlse env1ronmeuta1
disturbance and minimizse damage to the remaining timber stand.

3. a. The applicant agrees that the logs, and any timber ceut from them,
remain the property of the owner until royalty has heen paid on said logs
purguant to paragraph 2(a) and (b).

b. The applicant further agrees that no wmoney resuiting from a
letter of credit-in payment for said logs shall be used for any other
purpose until all royalties have heen paid to the owner, and by means of a

copy of this document to so instruct his bank.

4. The applicant agrees to comply with the attached special conditions
) T O

TrA R ¥R

5. The owners of the land and the applicant agree that in the event of
any dispute between them arising from this agreement the mattar shall he
referred to ........vv000..... FOF arhitration. .

6. The owners of the land and the applicant agree that the bhoupdaries of
the logging areas are to be wmarked conspicuously on the ground prior to the
commencement of ntilization operatiomns. This marking shall be carried out
by the owner/applicant.



7. If thé:applieant does not compensate the owner or ocounler of the land

- for amy damage caunsed by him to the property of the owner or occupier of

the land for any damage caused by him,to the property of the owner or
occupier within 30 days of written notice to do so heing delivered by the
Department of Foreastry, the amount agreed to or assegsed by the arbitrator
nawed in paragraph 3 may be deducted from the deposit or Banker's Guarantee
and remitied to the owner or occcupier as the case may be.

8. Not withstanding paragraph 7, the owner of the land shall be entitled
to claim against the applicant for damages caused by the zaid applicant.

9, The applicant shall ensure that pergona emploved or othervise engaged
by him to take timber for the purposes of th1s agreement do pol contravene
the conditions of this agreement.

Name of ownier of Land .....civvmiiiinrennnranananseine

signat“re LR R AN Date -rtv1-$-4no‘nan‘

Noame Of Wikness ......rreivversrvonssarcuiesstonanansnn

Signature .....-vveeveen-. SRR | § -

L N N N I I N N I I B I N I A LRI S ]

Director of Forestry

Date / f19.......




. 1.  One signed COPY af this aqreement 13 to he writteu in the Bislama
Vlanguage. S .

2. This agreement is to he cdmpleted.ih the presence of angféatuﬁﬁiicer.

3.  Three copies of this agreement and locality map must be forvarded to
the Director, Department of Forestry within 30 dayg of Signing,

4, , This agreement shall have no effect until approved by the Director.

5. Upon approval the Director will retirn one copy to the applicamt and
one copy to the owner of the land.

6. Any errors or deletions are to be initialled by all part1es, liquid

paper oy “"white out" correction fluid is not to be
tused.

I tiiesivievnenraseravsarad (Forest Officer) certify that I have
explalned thig agreement to all parties concerned and that in my
opinion they fully understand the rights and obligations attached
to signing this agreement.

Bignature ....envvennnens reneativenen
Pcsition LI O O B SN DAY R B R I N RN B N I R R B N B R )

nate *er i r eI en LN NN NN R R I
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Special conditions attached to Agreement made the

betwea:ﬂ t"voov--acpocn---1cttr-onanaantuq.q.w;-p-ni-e{ﬂwnerﬁ Qf
the land), and ... ..o iiivieivnaniesinasennnsesseos {applicant),

of 1and SEtHALed AL .. vuunrvrnueenirvonevcnncsssonnnonnannossosss

1. Falling of trees and log extraction shall not be rcarried out
within....metres of any exiating gaxdens dwellzngs or water
supplies or rivers,

2. Seed {rees fruit frees, shade trees or other tress mark&d with
cerrresarivnssaarases Paint are not to be felled '

3.  Care shall be takem in falling and skidding logs to avoid damage to
remaining trees,

4. ¥hitewood and Milktree log® shall be removed for processing
as soon as practicable after felling.

5. The iand owner reserves the right to stop oberations in wel weather to
minimise erosion damage to roads apd tracks, subject to consuliation with
offjcers of the Department of Foresstry.

6. Where sawmilling operations take place on the land savdust and timber
offcuts shall be separated and astacked neatly for later disposal.

7.  Any litter such as old oil drums, scrap parts or tyres shall

not he left on the area.

8. On the completion of operations log landings and aawmlll SltES ghall
be levelled to the satisfaction of the landowner.

9. A legqume cover crop of .......v..v . shall Dbe pianted on lug landinqs

-and sawvmill-sites—to-enrich-and stabilize the soil.

10. The area shall be worked in sections as shown on the attached BAD.
Logging of each section will be completed to the satisfaction of the
landowner before falling starts on any unlogged section,

11. Al1l veather roads, to be surfaced with coral, and logging tracks shall
be located and constructed to specified stapndards as shown on the atiached
map . o



12. The landowner reserves the right to require improvement or repair of
roads to allow continued access when logging operations ave completed.
13. Royalty payments ghall be made inte.account No..............

of L N N A N NN NS &t €M F k¥ Ty PFE AL AEAFD TR ETESC Rk

on or before the last day of the month following the month
in vhich trees were felled.

14. Logging operations are tO COMBENCE .....oveeroccnosroisrsore
day/month/year

This contract shall be rendered void if operations do not
commence by this date.

Additional Conditions

A " o 4, L S M W Ly T PP Lt e

Name of owner of hand ......c. 000 WreemsacessuvsasEses erate

Signaturﬂ [ IR I S IR S I N LN L L B Date Q;o&'!ﬂo!ain#rwl‘v;.

Name Of APDLICANT +vvuvvnraneenenrsonoasnsesonnenns i erenaens

Signature L I S I B B BN I B LA LA S N S B Bate R R N I e L

2 b2t e b e AP s e EE RS AN A TAY YR

Director of Forestry

Daté ( f_lg-qu‘n-y

() By deleting the tenth schedule and substituting the
following therefore:

-



TENTH SCREDULE
REPUBLIC OF VANUATU
DEPARTMENT OF FORESTRY
SAWMILLERS RETURY

RETUEN of logs obtained and timber processed during the month
of 19
at wood using plant situated at ‘ owned by

{company)

of ' and operated by
{island) €company)‘

CONTRACT NUMBER AREA

Input Logs Processed 3 Output Timher Produced
SPECIES TOTAL No. OF LOGS m [

Black Bean
Milktree
Nakavika
Nakatambol
Nakoka
Namalaus
Bluewater
Natapoa
Tamanu
Natora
Stinkwood
Whitewood
¥hite Cedar
Kauri
Yellowwood
OTRERS

TOTAL

I certify that the particulars which have been entered in thisz foyrm are
true and correct,

Signature of owner or his representative:

Date:

Note: 1. Do not include timber obtained by resawing of flitches originally
savwn elgewhere.

2. This form must be gent to the pearest Forest Officer within
14 days of the end of the month to which it relates,

3. To obtain the rebate on sawn timber mentioned in Order 11.2
please write the numbers of all logs sawn during the month on the hack of
this form. :



COMMENCEMENT

2, . This order shall come into foéﬂe on the date of its publication
in the Official Gazette,

Made at Port Vila this (2. day of t}@“&)ﬁ{_ 1989,

Minigter of Aqriculture,
Forestry and Fisheries

10

s
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RESERVE BANK OF VANUATU BALANCE SHEET AS AT JUNE 30TH, 198%

. e s o P s W S P W W S 4 B e A Mg ek S bt P e i el SR A T M Ay o A KB iah U e AL TR T L, JPbis fnfh il e e e A R S I T KL ey Sl S SR S

e o et e Sty it Al o s WAy S on

TOTAL VT 5,010,511, 280

I T T S T S M
RN TmREOoERNIEIIEN

TOTAL vT

LIABILITIES {In Vatu} ) ABPETS (In Vatu}
: '

MONEY IN CIRCULATION 1,066,152,954 | FOREIGN ASSETS 3,835,756, 828
|

CAPITAL & RESERVES 986,172,580 |
'

. ' !

PAYMENTS OUTSTANDING 466,874 |
{
i

: ' i

GOVERNMENT 2,423,349,37¢ | OTHER ASHETS 867 AT74, 0305
| o

COMMERCIAL BANKS & ' |

DOMESTIC INST. 374,357,136 |
{ FIXED ASSETS 207,479,920
i .

INTERNATIONAL _ i

INSTITUTIONS/ _ _ !

AGENCIES 28,096,723 |

' {

|
i
!

NET PROFIT 131,915,637 |
i
!
1

O - S —— G . P v . LS . " T Sr1 W ek S b e e ek e Mt it U v S A M SRL o W RN AR T AR AR Lk PR W U gims e fmis SR farm e M e e i as o e ok e enbr ke i ol N o A Lh R s T

Qﬁﬁ WULVM

J, K _VIRANT
Deputy Governor



NDTIGE OF INTENDED OIVIDERD

Name of Company: H.T; COMPARY LIMITED

Addrees of Reglaterecd

Office: | vaqu-ﬁax Eﬂﬁﬁl?nr%‘ﬁilés
Neture of Buginess: To own and operste Fishing vesmzls,
COURT: Tng ﬁuPﬁEﬁﬁlﬁﬂQﬁT OF VARUATU.
.ﬁumhar of Matters Na. Sé ﬁ?:.iéﬁ?

fast Day for Raceiving

Froofe: . 318t Auguet 1389,
Name of Liguidators - Richarg J, ﬂ&é?%ﬁ@ﬁﬁ
‘Addreas:of The DFFice of the OFFicinl Receiver

Oppoaite the Suprewe Court of Venuatu
Privebe Maii Bag Ro. Q23

PORT VILA.

Vanuatu,

Dated this 41th day of August 1989,

R. Jd. Cerpenter
Bfficisl Receiver 8 Liguldator




NEW HAMPSHIRE INSURANCE COMPARY
SUMMARY OF

AL ACCOUNTS IOR THE YEAR ENDED 31 DECEMBER 19GR

22§§ENTED IN ACCORDANCE WITH §. 18(1) OF THE INSURANCK REGULATIQB 1&?3

BALANCE SHEET AS AT 31 DRECEMBER 1968
{Expressed in United States dollars)

Capital paid up
Gross paid in and contributed surplus
Unassigned funds

SURPLUS AS REGARDS POLICY BOLDERS

Unpaid losses and loss adjusiment expense
Contingent commissicns and other similer charges
Other expenses

Taxes, licences and fees

Federal and Foreign Income Taxes

Unearned premjiums

Dividends declared and unpaid

Funds hgld under reinsursnce treaties

Amounts withheld or retained by company for
account of others

Provigion for unauthorised reinsurance

Excens of statutory reserves over statement reserves
Net adjustment due to foreigmn exchange rates

1988
R

5,325,068
87,057,784
362,153,843

354,536,797

869,408,173
0,382, 200
3,349,853
8,122,620
5,702,783

418,212,018

287,327

122,314,478

114,320
2,981,948
160,4Y5,723
11,083,174
§4,767, 148

(ther liabilitiea

1,53@,2§1535§

1, 928 TEB, 1“&

7 5 B4 s o ey e e o o

TOTAL LIABILITIES, SURPLUS AND OTHER FUNDS

ASEETS

Bond o _ 1,059,526,184
Preferred stocks ' _ 40,406,088
Common stocks _ ' 279,364,519
Real estate ' 824,817
Cash and bank deposits 34,748,081
Short term investments 13,130,782
Other invested assels 77,820,855
Agents’ balance or uncollected premiums 131,6@? 138
Funds held by or deposited with reinsured companies 66,264,882
Bills receivable, taken for premiims 18,211,144
Reinsurance recoversble on loss payments 12,463, 986
Interest, dividends and real estate income due and accrued 326,582,423
Equities and deposits _ _ . 33,008,938
Other assets ' 158, 057,850
TOTAL ASSETS 1,928,788, 1588

T e s e P e S e e
st s L st gl s o 3



NEW HAMPSHIRE INSURANCE COMPANY

SIMMARY OF ANNUAL ACCOUNTS FOR THE YEAR ENDED 31 DECEMBER 1988

(Gontinued)

STAEEMEBT OF INCOME

“FOR THE YEAR EEQED 31 DECEMBER 1988
(Expressed in United States dollars)

Net underwriting loss
Net investmemt income
Net other income loss

Net incoms before dividends to policyholders and
federal and foreign income tax

Dividends to policy holders
Federal and foreign income tax

NET INCOME

CAPITAL AND SURPLUS ACCOUNTS

SURPLUS AS REGARDS POLICYROLDERS AT 1 JANUARY 1988

Net income

Net unrealised capital gains or losses

Change in non-admitted assets

Change in liability for umsuthorised reinsurance

Change in foreign exchange adjustment

Change in excess of statutory reserves or statements
reserves

Swrplus adjusiments ~ paid inp

Dividends to stockholders (cash)

Adjustment of taxes for prior years

1988
Us §
(32, 6B8, 448)

94,330,171
(4,686,979)

56,954,746
(1,917,867
(11'523 854}

i e BT 5 e e L

v s rn o e s v
Eeled R

43,816,025

16,512,456
(16,820,566

4,193,938
(790,151

(5,495, 912)
9,420,000
(8,370,394}

.. (8,968,961)

_Change in surplus es regards pnlxcyhalders
for the year

SURPLUS AS REGARDS FOLICYROLDERS AS AT 31 DECEMBER 1988

'_32,39ﬁ;43$

et Tt s e

1394 536,797

bt s et R s
oo s Romepogin Reb s peig



REPUBLIGUE DRE  VANUSATL

LOE MO, 10 DE 1981 RELATIVE A& L OFFiCE DE

COMMERCIALISATION DES FRODUITE DE BASE  DE YANUATL

MOMINATIIN

LE MIMISGTRE DES FINGMOES BT DU LOGEMERT

En wvertu des pouveirs ool lwi sont conddérds par 1

oy ode ta 1oy no. 10 e 1981 relative & 3 "Uftice de coammeroial oo

gation des progduilds de base HOMME

[P AN S/ F TN o = 4 g
membir i de 1 "ifice de commercialiszation des

représardter le mindstares
st

g odui be de base
a mompler e la date de

el

Fall & Port Vila le 35 duillet 1oy

G MO 156,
Mimistre des Fi

1B b ot onement

Lk




RE LIGUE DE  VONUATUY

o4
2y

(%)

|
1

NOMINATION

LE MINISTRE i Lé SoNTE

En vertu des powvoirs gul Lol sont condérés par 1
tod moe @ e 3981 relative au contrOle aldmentaire,

TOMY  SRTHER

inepecteur sanitaire o la manicipalitbe de Port-Vila & oompioer oo
Lews acOt 19g4%,

FaIT a Port VYile le 25 juillet 1989,

LR N T

JoMe UHILTS
Mimiebre de |a Sarled

et



REPUBL IGUE  DE  VANLUATU

REGLEMENT RELATIF Alix QRﬂITS DE TIMBRE (COF, 1%}

AVIG PUBLIC

Lé public  est informd POk LES PRESERNTES gue le  cootrlewr

groits de timbre sera sgbsent du pays du 7 oaw 11 aonh 9%, et
TARBMURLY  TARIP  sera lg contrdlew par irdtdrism des  deosts

Timbire an couwrs de cette péciode.

FEIT le 4 aout 1989,




REFUBLIGQUE DE  VANUATU

LOI NO 12 DE 1986 SUR LES SOCIETER

AaVIS fuBL 1L

e public eet informé FAR LES PREGENTES  ogue le conser vabeue
1'enregistrement des sociétds sera absent du pays e 7 s 11
MYEF sera le conservateur s anlérim

1989 et gue TASARURL Te
Prenregilstrement des socidbtés s coursn de cetbe periods.

FARIT te 4 aoot 1989,

ol

s




