
, 

REPUSLIQUE 
DE 

VANUATU 

JOURNAL OFFICIEL 

SONT PUBLIE5 LE5 TEXTES SUIYANTS 

ARRETES 

ARRETE NO. 61 DE 1967 SUR LES 
LICENCES D' ALCOOL (INTERDICTION ),~ 

I , 

REPUBl.IC 
OF 

VANUATU 

OFFICIAL GAZETTE 

NO. 36, 7 DECEr-mER 1987 . 

NOTIFICATION OF PUBLICATION 

ORDERS 

LIQUOR LICENSmG .(PROHIBITION) 
. ORDER NO. 61 OF 1967. , . 

----------------------~--------------------~,-
SOMMAIRE PAGE - CONTENTS 

l''lEI,ITCO - BALANCE 
SHF..ET AND ACCOUNTS AS 
AT 30TH SEPl'EMBER. 1987. 1-10 



\ .. J 

REmBLIC OF VANUA'lU 

LIQUm LIOOOoo (~OO) CJRIJI!R 
RO. 61 OF 1967 

An Order to prohibit .the sale and supply of liquor in Vanuatu in the 
interest of public peace and good order during the general elections. 

IN EXmCISE of the powers conferred by section l4A of the Joint Liquor 
Licensing Regulation No. 18 of 1968, as amended, I hereby make the 
following Order : -

SALE OF LIQIk'.R IN VANUA'lU mooIBITED 
i. Supject to section 2, the sale and supply of alcoholic liquor at 

licenced premises within the Republic of Vanuatu whether for 
consumption on or off the premises, is hereby prohibited from 
7.30 am on FriclaY the 27th day November, 1987 until midnight on 
Wednesday the 2nd day of December, 1987. 

EICEPl'IOO 
2. Notwithstanding the provisions of Section 1, alcoholic liquor may 

be sold during ,the said period within the normal hours of opening 
in restaurants and hotels to bona fide customers for consumption 
with their meals. 

~ 
3. This Order shall come into force on the 27th day of November, 1987. 

MADE at Port Vila this "?~ day of November, 1987. 
,,~ . 



REPUBLIQUE DE VANUATU 

ARRETE NO. 61 DEt987 
SUR LES LICENCES D'ALCOOL(INTllRDICTION) 

En vue d'assurer la paix, l'ordre et 18 securite publics durant; lea 
elections generales, et 

EN VERTU' des pouvoirs que lui confere l' article 14A du Reg1ement 
Conjoint No. 18 de 1968 sur les licences d'a1coo1, tel. qu'amende, Ie 
mlnistre de l'Interieur 

A R R ll: TE 

INTERDICTION DE VENTE D'ALCOOL A VANUATU 
1. 'So.us reserve de l'article 2, 18 vente et 1a fournlture de bois sons 

alcoolisees, Ii consommer sur place au 11. emporter, par les 
,ltablissements titulaires d 'une licence d 'alcool sont interdites 

I . . 
dans laRepublique de Vanuatu du vendredi 27 novembre 1987 11. 7h30 
au mercredi 2 decembre 1987 a minuit. 

EXCEPTION 
2. Monobstant les dispositions de' l'artic1e 1, les bOissons 

alcClolisees peuvent ~tre.vendues dans les hotels et les restaurants 
aux clients debonn'e fo1 pour accompagner les repas qu 1 i Is y' 
consomment aux heU1:.es norma les d ·ouverture. durant 1a periode 
frappee d'interdiction. 

MISE F.N VlGUEUR 
;3. Cet Arrete entrera en vigueur le 27. novembre 1987. 

FAIT a Port-Vila Ie 6th novembre 1987. 

S.J.!lEGENVANU 
MINISTRE DE i,'INTERIEUR 



~ESIA INTERNATIONAL TRUST COMPANY LIMITED 

ACCOUNTS FdR'THE YEAR ENDED 30TH SEPTEMBER 1987 
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Published in accordance with Section 16 of the Banking Regulation. 
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, IISLAMESIA !Nl'UNAflONAL flusr 11100. or CON.AIIIII' 
c •.. ~ . . 

DIREcrORS' REPORt rOI fNI PIRIOD IHDID 30tH SIPtl"B!. 1987. 

Net I'rotit/CLCillI;) tor ih. P'l'iod 

·Unapllr opr 1 ate.:l Prot Us/( LOll) bIt 

Dtvid.n.:ls hid 

bllnsters to' "urves 

Unapprop, ilIt.ed· Proti \s/fLo" .. ) r:lt 
'. . . . 

• 1,OOO,OQO 

• H.il 

, 
, :. 
.... .' ,..... " 

• 1,000,000:.: 

• '200' ;9$' ". .., . ................... . '. . ,. . . 
>; 
" .. 

. ;' .. 

Th. Group's PrincipII Ar:tillities Ire. the 'rolli'101\ Of trutti.'rid' 
NOl1nlll SlItllie .. ,· Corpol'lIh AdlllinitbaUClft, th. A!lt'ptlno.':, ot 
Dltpoli hand .Haking· ot LOllns and 0Ilft.nh1, lIftd .. "hi ot· Co ..... r: •• l ... 
ProJllI'ty. , ' , . .':. 

(c) 1!J.:r.ttlltt.t.J!.utio!l \1l1...,liDlD$hl Wl....lll6.1Wl,. 

.1.' 

" . . " 

. , 

. ,',< 

~ : 
I' , 

Guhll. D .• UiIIS furn.r 
PhUip Willi", Durn.y 
Derr1ck Nioellon 
e1l4l!' lei nu., t ~~i,Ii! - . 
Anthony Kenyon Daltry rownlllnd. 
Robut Obn Jones 

-,,' .! 

(·d) 

None. : ,.~ 
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. .'"' : ,,~ 
~ . ~ 
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.~ .' ~,' of the 80n.:l 
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. ') <~ . J . , 
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.... " ...... "' ...... , ...... . 
. .•. D1uf:tor~ . 
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1:. " .' 
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Peat Marwick 
. Chart"'" Aco"ul'ltant, 

Mf)lJtco House 

Rue: Pasteur 
Port Vila 
Vanuatu· 

pO 6o~ 212 
Po'tViI. 
Vanuatu 

Toi.~honIi: :WeI 
Tel~~:' i039 ~MVll NH; . . . 
Facsimile: 36115 

The accanpanying financial statements, being the b<!lance.s!tee.t:. . .imd ',prQfit : 
and' loss accou~t of ~lelanesia. International. Trust' datlpanYLSlftit~:~ ;itil., 
subs'idiat:ies, . which " have been pre~):ed .'. ullde!:"' t~· 'historical:': (:pSI: • 
convention s~ated ;in Note. 1 are" in ol,1l:'opiniori.,~l;'ly ',dra~i,op:::in ; 
accordance wIth the provisions of the C'ar!panies IIctNlll, 12. of:19,86'~fthe .: 
Republic of Vahua~u and so as to give a :true arid fiiit; v,i._ of ~,iI~.te:::of' 
affairs of the group as at JOth 5epttrttler 1981 anti of the res~lt.:of; ,\~' 
group for the year. ended on that date. ' . ".;,:,,': 

3. 

~~ 
PFAT M!\.lII4ICK 
CiJ1IR1'ERE!)' ~ 

(Qualified aU(iitors under section . 
166 of theQ:!npanies kt 'No. '12,'of . 
1986 of ·.the Republic .of· 'vanuat~) • 

. i 

'., . ~. 
" ' 

" c,' 

" ': ':. 
", ! 

" .. 



ME:LllNESIA )N'.l'EBNATICNAL 'mtST ~ LOO:.rED 

cnJSoLIO!\.TED ~ 'SHEET AS AT 30m ~1987 
(ExPressed in' AusEiilran nolliiiJ) ,", ' • 

SfIAREHOLDERS' FUNIlS 
Issued capital 
Retained profits 

Custaners f deposi t5 
Accrued interest payable 
Proposed dividend ' 
AccoiJnts payable ,"accrued expenditure' 

'lOl'AL SHAREII:lIJERS' FUNIlS " LIABILITIES 

Represented by:-
, 

aallk deposits 
AccOunts receivable -(net of 
, provision for doubtful acoounts 

1967 $6,666/ 1966-$10;000) 
Other receivables & prepayments 
Accrued interest receivable 
cash at bank & on hand 
Diviclends,repeivable 

.. 

5 

'6 

7 

,1967 ' 
~ 

1,000,000 
200,795 

1,200,795 

16;868,009 
153,359 -,211,085 

, , 17.232,45S " 

18.03,248, -----
j6~,907 

" §56.bOO 
" ' 

; 

16,657,07] 

57,313 , 
119 617 , , ' 

182,442 
100,,836 

l'7,U7,3U, 

18,433,i48 -... -.~ .. 

1966 
, 'liT, 

, ," 
. ". 

" , 

l,ano,oo\>, 
5n;173 

16,665,291 
, ,87,.67 

250 000 '.~ 
, , " " ", 

:' 15:&,370": 

, 17,llif,$48, '. ~' 
ud~l, '1.21 ':': 
~.~'.'; 

: ., ,:, • ! 

.;<:." . ~' " 
" .! 

. '.' ;§M.Gbo '. 
"0.' . .!. 

'" '. ':. .:; \ 

.. ', 

17 ,1~2 ,303' " · ,. 
" 

','.; 

45 ~1:54 ":: 
, 15,0,66 
100,428 
'3.,759' 
70,759 

17,~8',i71 ' , 
, ' 

18,'~3,7'i 
.,~ •• ~ •••• = 

, " .",:. 
", .. 

, ' ...... fi-i'ln~~ ." 
... ~ ... , .... !. , , 

The aCCCIllpanying notes form'Pllrt of 
, ' ' 

•• It It •.••••••• " ... '"' • '" • 

DIRECTOR ,I>IR!lCTOR ',',' '" 
, : 

; .,,' 
. . . :,' ". t ,~, 

" 

I ' 

! .' 

," 
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MELANl'SIA lN1'ERNI\"I.'IalAt mJS'I' <:XJfi?ANlC LIKl'.l1m 
'"' --' . 

'~ PfIOPI'l' .liND l£SS ~ 
~TlJE YFAR mr£1) j'(ffij s~ 1987 ' 
(Expr:ess>1ld in Austi'illian Dollars) 

including: 

Interest 
other banking & 

carmission incane 
Rents' ," 
Trustee, Corporate and 

administration fees 

including: 

Auditors' remuneration 
Depreciation & amortisation 

of fixed assets 
Interest 

1987 1986 
Ar Ar 

1,626,669 1,890,406 

'147,019 
136,777 

638,,173 

16,639 

151,721 
137,861 

467,629 

17,718 

53,52043,904 
1,511,297 1,'08,707 .. ~...... ~ ....... 

Add: Retained profits at beginning of year 

AVAIIABLE FOR Al'J1'rU'RIATICIl 

u:ss; Al'PlU?RIA'1'ICIlS 

Dividend paid 
Dividend proposed 
Capitalisation iSSl~ 

RETAINED troFITS AT END OF YEIIR 

1987 
.Ar 
2,752,489 

1986 
Ar 

2.803.20~ , ' 

(2,123,867)' (2,<l56,741:l' 

628,622 

572,173 

1,260,795 

1,000,000 

1,000,00lf 

200,795 
__ ==-•• a=== 

, " 

, , 

:t , .:' 

516;466, ',' 

648;009 

'1 ina,47S ' 

:loo"ooo' 
250,000' 
172,302 

622;,302 

572,iH 
:=IIa ....... . 

The accompanying notes form part of these financial statements. 

5. 



'~IA :IN'IEm!\TICNAL TRUST CXJoIPANY LIHITm 

NO.fu;> TO .AND FOllHlN3 PART Ol" 'fin'! cnISOLIO!\1'm} FINANCIAL 
~ FOR 'lllE YEAR mPED 3O'IH SEl"JDIBER 1987 
(Expressea in l\ustralian Dollars) 

1 • statanent of Accounting Policies 

The fi.nancial statements of the group have been drawn up, in 
accordance with the International Accounting Standards issued by the 
International Accounting Standards Conmittee and in accordance with 
the Canpanies Act No. 12 of 1986 of the Republic of Vanuatu. Th~y 
have been prepared USing the going' concern, consistency, and accru~l 
concepts and on the basis of h1storical costs and do not take into 
account the effects of changing prices on the measurements used in 
the detetmination of the group's .results or financial poSitiOn. ': 

Set out below is a surranary of the significant accounting policiel!l' 
adopted by the 'cwpany in the preparation of its financial statements; 

( i) Foreign Currencies 

All alIIOuntsare expressed in Australian dollars. 1!Ssets and 
liabilities in foreign currencies have been converted to' 
Australian dollars at the exchange rates ruling at the balanc~ 
sheet date. 

Transactions in foreign currencies arli! converted at the 
approximate rates of exchange prevailing on transaction dates.: 

All exchange gains and lcsses, whether realised or unrealised, 
arising fran the conversicn of fcreign currencies. are dealt 
with in the profit and less account. ' 

(ii) ~iation and Amortisation 

Depreciation and amortisaticn of fixed assets is calculated ,.oil 
the 'straight line method at rates which are based on the 

~ expected usef~l lives .of the assets concerned. 

( i.i 1) Trustee and Nominee, Operations 

No account is taken in the balance, sheet .of assets, held or 
liabilities incurred by the group in its capacity as tl;UStee:, 
.or naTIinee. 

b. 



roms TO AND FOR!IDlG PART OF 'llIEa:mor.:rOl\.TEl) FlNlINCIAL 
~ FOR TIlE YEAR mOOD 36'l.'H SEP'1'EJ4aER 1987 
(Expressed in AustraIillll Dollars} 

2. Changes in Accountipg Policy 

There have been no significant<changes in the accounting < ponc~e.s 
applied by the group during the period <covered by these financial 
statements. 

3. Q:mntry of Incoryoration and Principal Activities 

4. 

The co:npanies and societe of the group were incoqlOrate(l < and arie 
<registered in the Republic of vanuatu. The group's < principal 

activities are <the< prOlrision of trustee and naninee < aervices; 
< «con;>Orate administration, the acceptance of deposits and <making :0£ 

< loans and ownership and rental of C(XI1IIercial property. 

The following <companies and societe comprise the group: 

Melanesia Internat<ional Trust Ccmpany Limited 
S.C.I. Pasteur de Vate 
London Finance Limited 
Melanesia NOminees Limited 
Meldrew Limited 
Di ract Limited 
Lotim Limited 
Societe Pasteur de Vat<e Limited 

<Share capit¥ 

Authoris!')d: 
1,000,000 shares of A$l-OO each 

Issued: 
1,000,000 ordinary shares of A$1-00 

each, fully paid 

t. 

1986 <-ill? 
AS1,OOO,OOO Ml,ooo,ooa< 

, < 

=::r; ....... . 

<, 

AS1,OOO,OOO A$i:oQO,o~O; 
=:===_ .. - . ~IQ. ••• ===!I=; 

-!'tt 1 ••.. - •••. 



5. Fixed Assets 

(i) Movements 

Cost 

Land'. Building 
Bui1d~s Contents 

As at 1.10.86 641,530 138,477 
Additions during 

year 10,346 
Disposals in 

year' (48,133) (9,837) 

As at 30.~.87 

Depreciation • 
l\m()rtisation 

593,397 138,986 

Offlce Motor 
t:)p.Iipnent Vehicle 

101,438 

29,478 

11 ,380) 

119,536 

26,89,:11 

26,892 

908,3F' 

','( 69,350) 
'----"":'-'. 
878,811 

As at 1.10.86 344,763 128,923 35,367 4,034 513,087 

53,520, 

( 53,70'3)' 

Charged for 
year 27 ;549 4,125 16,468 5,378 

Recovered during 
year 37,309) 8,842) ( 7,552) -

As at 30.9.87 335,003 124,206 

Net Book Value 
as at 30.9.67 258,394 14,780 

Net Book Value 
as at 30.9.86 

==~===~ ======= 

296,767 9,554 
~===~== ======= 

(ii) Depreciation Rate 

44,283 9,412 512,904 '. 
===:;;=;==: =:=:;==== 

75,253 17,480 365.907 
======= 

66,071 395,250 

The following principal annual rates of depreciation and 
amortisation are in use: 

Leasehold land 
Buildings 
Building contents, fixtures and fittings 
Office equipment 
Motot" vehicle 

'&. 

Rate p.a. 

2% 
5% or 15% 

10% or 20% 
IS% or 20% 
20% 



.. 

. MEIJ\NESJA ~ONIU. 'musT WWANY UMI':rED 

turES 10 MID ~ PART OF 1UE o::mOLUm:rro FINANCIAL 
STA1'tHNrS FOR 'l'lIE YEAR El'll:ED 3omS~ 1987 . 
(Expressed in Australian IJollars) -

5. Fixed Assets (continued) 

(iii) Land 

As fran the date of Vanuatu's IndependElnce, 30th July 1980, 
freehold title to land was abolished. U!asehold titles 'have 
subsequently been granted and the group campanie$ haVe 
received leases over all of their properties. 

Lease rents are assessed fran ·time to Hme by. the @levanl: 
aqthority. The amounts assessed and paid for the year .to 31st 
July 1987 were the equivalent of 3%· (for @sidentlal 
property) and 3.5% (for coornercial property) ot; the curroe!')t 
valuations as determined by the relevant aUthority. Future 
rental increases are antiCipated but annual rental·is not 
expected to exceed 5% of the relevant authority's vd.uation: as 
determined fran time to time. ... 

The leasehold land is included in t.hese financial statements 
at its cost of $95,258 and is being amortised Over a perio(f tif 
fifty years, being the period of the leases. . 

6.. Other lnvest:ment 

The ccmpany holds 950,000 non-voting rede£."l'\able cunulative preferende 
. shares of 1'.$1-00 each. fully paid, redeemable on or before 29th 
septe!l1ber 1990. Any of the shares can be redeemed at thei!; paid up 
value before 29th September 1990 after the company has rec~!ved thre~ 
months written notice. . 

7. Charges on Assets 

Of $16,657,073 (1986-$17,122,303) of short term deposits with banks, 
$2,488,920 (1996-$1,714,240) is charged to secure the liabilities·of 
third parties. However, the amounts so charged are subj~t to the 
group's right of set-off against certai.n cust.aners' deposits of an 

,equivalent amount. 

8. other Receivables ,. PrepaYf!!9nts 

Included in the amount of $119,677 is $111,224 representing both the 
cost and accLIllUlated depreciation of all damaged assets resulti~ 
from cyclone "Ulna" together with expenditure on repairs.· Whe •• 
settlement with the insurance .company has been achieved the results, 
which are expected to be a surplus, will be brought to aCCQUllt • 

. , 



· MEUlNESIA ~CNAL TRUST <n1PANY LIMITED 

NC1IES 10 .lIND FOllKIl'C PARr OF· THE cnJSOLIDM."ED FINANCIAL 
STAmIENl'S FOR THE YEAR ENJE) 30tH SEF'l'I1)IBER 1987 
(EXpressed in Australian Dollars) 

9. ultimate Holdingj:P1P!l1X 

The ultimate holding canpany of Melanesia International Tt"ust CcmparlY: 
Limited is Alistralia and· New Zealand Banking Group Limited, a canpany· 
incorporated in Australia. 

10. OWital Expenditure C'amlitments 

There is a camtitffient for capital expenditure aJOOunting to ~S5,340 
for which irrevocable letters of credit have been· drawn on the 
company's bank account. 

10. 


