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Postlllld Telecommunication Corporation Act (Chapter 394) 
.' . 

. .. - .-
DIRECfION ');0 TltANSFER REGULAT()RY I,'OWERS AND FUNCTIONS TO 

.•. " . . PANGTEL 
' .. ',' . .. 

I, Joseph ·Egilio, Minister for <;:QIIi'!ilmi!:ation, by virtUe of the powe~ conferred by Sections 37 and 38 of the Post 
and Telecommunication Corpot.t1ffOn,'Apt (Chapter 394), and au otbei ppwets me enabling, hereby Direct that !be reg
ulatory powers and functions of'tIi~·PQst,ilJldTelecomnlUnication ~l!!J!Oratioo (PTe) relating to telecommunications 
and radiocommunicatioos and!theasse~, rights, liabilities and the ~p1o>,ees specified in the Allocation Statement 
herein ~repared be transfered I!>.!!tl'l ~~;!!~;NrW Guinea TelOC?mmIJnication Authority (P~<!IEL) ~~r tran~fer 
date bemg 31st December, 199.tj·D\' <;~lderatton for the estabhs~JDent of Government EqUIty m PAN eqUIva
lent to the net book value as setout in the Allocation Statement. '. 

-·','.,'1,' "" 
,.', .--
I,; ", .. ' . :1,',. 

~ALLOCATIONSTATEMENT=PANGTEL 
",-.' --.-,,_. 

ASSEfS ; ---

Cash i~~ .,' ._ .,:~,., .,r. 
''""" ..... 
I " . _ _ 
) . ,,' .. - . 

. Duefrom PTCfl'elikom-'-Oltol19.7 .. 
,. '.J -:, J" .. ' 

- Employee Benefitf ;';L .... 
, 

- Working Capital ,c",,. ,. .. ,,;.; "'.'. 
Due from Telikom-Ol/tPt'/97~ '. . 

c .,. ..' 

- Employee Benefits' ':""." ... 
- Working Capital·' . . ' . ,. 

','" '. "," .. .' .. " .. 
Suspensory Loan 

Fixed Assets-NBV , . ", .', "';.;" 

A. Motor Vehicles ',,' ... ' 
B, Land and Buildings .. ,,,.;ii • • I' .,. .. 
c. Equipment !,,:,~:~ .. 1~~ .. ..'_fj;J::~:~. "~c' 
0, Furniture and OJficel~qtiip1Mnt· '. 
E. EDP Sojtware!EquiplnETil ' '. ", 

I' 
Investments-PACSTAR . 

Less Liabilities 
. . . 

• • ., _,', /, .. ":'"'' .. ' c,." .,·t." 

- PrOVISIon for EmpIOYe~ l1.e/!~fits '.' , ..' 

GOVERNMENT EQUITY' 

. . 

:::~ .. ,: ~ 
- . ~.-- , .. '_.". -'-,-

'-,: . . . ~ , . 

; .\. i 

, , ; 

, ':" .-

. . . 
, 

, '0' 

"'<_"0 ,-

(Kina) 

127,369 
3()(),OOO 

127,369 
2()(),OOO 

211,294 
1,029,121 

598,736 
54,636 
64,292 

427,369 

327,369 

26,230 

1,958,079 

496,353 

254,738 

2,980,662 
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ANNEX 
'" 

Summary Net e'i>ok Vahle of Equip merit 
, ' ! , '," 

ELABEACH Test & Lab 

~ Office 

,-,'-, ' • 

" . - .. " 

" 

PANGTEL 

11,454.00 

12,590,40 

- " -' 
, ," 

, ..•. ALLOCATION. STATEMENT .' .. ,.' ,., '-.' -.', .. . .' -'.;;:;"" \1;':" ;, ,-- ;1,':' ':J'-

. Un.~mortised Sus.pen.soryL.o~n Balance - , " : 

. . 

No 

~ - "" 

3439 

.' ,-

I ::-.: , 
• 

.'·8959 
.. 6698 

'{"'I' ; il! _:' :: 

- .;;-
· , '~' -. - --- - .. i, ,.,. :,. 

! : '- -, - ' 
• --- .... --" 

" --- " ",-

, ! .' 

• 
, -, -

'" -" ' 

.: -'- '_. '-' --', ,~, 
" -' .--" '''-'' - . - _.. " 

;; , 

, ~. - , 

'- . -

i\, \ 

, . 
, ,'. ,,-

. 
',-., --, 

, 

- " . - . ~ '; 

• 
; , ., - ' 

-' ,-" ... 
" -·,.-:i .•. · , ,,' , 

. . . . 

" " : 

-' ,- ~ , . 

. . 
;; i ,-:,-

-- ,.,-,-

- -" 

Cost 

.. -_._--- -- ._----- ---- .. ----.. -~---.-

, . 

Kina 

19,342.30 

53,096.40 

. . 
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PANGTEL 
AIIQcation $tatem~f1.t . ' 

Fixed Assets to be Transfered 

, -, 

-, . 

{' "'-.-- . ., . . _. -. -

.. _. .--,', -. ,. , ,. -
• - . ~ .". 

. ~,. '~'. 

.. ,"..,. "',~ , 
_,_ • T' • 

VEHICLES· MVP 

" 

- "--.. 

BAM 
, 

ZPT 
ZPT 
ZPT 
JAA 
BAK 
BAK , 
BAH 
zP'r 16,408 

3,550 ' . 

' '"'' '~'-'~" -E.L---::-:--=--:--~~~____=_~+_____;7.;~-~ 
Sub - Total »»» 

B ACC. 
LAND & BUIDINGS 

,-". ". - - . .' CaST DEPN. NBV 
1 Section 263 Allot 01 - Gerehn 

" t., ., ~ 

2 . , HoWie No 1 - Lalold 
3 House No 2 - Laloki 
4 Section 76 Allot 17 - Gordons 

, .,. ,. ,.,~" &~<;ti.on .46 .AlIl,!.tl6 _~J~_oro!<o.):l\st 
, :i';~' ': ,',,- c' 6 , •. ~sction 02 Allot 36 - Lae 

0, 7 Section 74 Allot 08 • Korobosea 
~: .:,', ',- ._',- :.!! Secti9~7t'KI!0~ ,,5. ~j{o.:~!io~ea 

9 Section 34 Allot 19120 - Hohola 

"' ... 
. 25,000 

16;661 '. 
48,345 
30,000 
2Q,®Q. 
20,000 
47,637 
20,2@ 

,-;::;\~, ~l:;"-"-"--" -, -. -, Pro\, -Office $l!4,2U-
'0 t ;j:}q_~. ...J;I,~ ".;, : ',', XI'", . "" .. -- ,', --to· , , Laloki--Monitoring Office - 87·;512 

,(;\1 'l,'" 11 S~c'ti~D86 Allot 16'":Go~'ctons 13600 
"'~ •• _ •• _~._ ,._".. " '_.' .' _,_ or ___ '_ •• " _"_.. _ ~. ¥4 ••• • , •• ___ • 

• 1:1\\ :;,~),: 12 Sj,ctiOiI~ Allot 05 -, Gor<liilis_652,500 

',' .' 

-, .-' >,. . --.,. 15 
-" -','/" .. ,' .,' ,--' ~1'6"'" 

• 

17 
18 
19 
20 
21 
22 

Section 24-AlI6t Ole Boroko . 25,200 "'-. . - -',"- , . .: ...... 
Section,02 Allot 31 - Porn , 

Section 07 Allot 38 - LawesRd 
Section 07 Allot 18 - Eta Beach 

( Lab Office) 
Section 03 Allot 05 - Boroko 
Section 09 Allot 06 - Boroko 

Section 75 AUot 15 - Gordons 
Section 01 Allot 41 - Lae 

Section 10 Allot 02 - Wewak 
Portion 165 - 7 Mile 

Sub· Total »»» 

42,000 
5,400 

240,000 
31,600 
20,000 
12,800 
14,000 
12,000 
5,000 

1,953,666 

15,518 
23,440 

9,133 
17,897 
13441 "'--"-" -

9,482 
53,161 
39,212 
12,103 

.t!,5~'. 
14,000 6,000 
30,525 17,112 

" --, :.";:~ ...... 
.!~,781!,;-. "M7) .... 

217,404 ... .• 28(;,8'07 

54,099 ,--33413 • .. . , 
.. 6.!1O(l , • .... .. ~O(l 

326,250 . '. '''326,250 ' 
. 6;300 ~ .~t8;900 

21,000 :21,0.00_ 
1,350 4,050 

120,000 120,000 
7,900 23,700 
5,000 15,000 
3,200 9,600 
7,000 7,000 
6,000 6,000 
2,500 2,500 

924,545 1,029,121 
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PANGTEL 
Allocation Statement 

Fixed Assets to be Transfered 

TEST EQUIPTMENT - MPP 
Ela Beach 

Lalold 
Lae 

OFFICE FURNITURE AND 
EQUIPTMENT - FEP COST 

~--;r,mr-~~ 
3 

-

Lalold 
Lae 

COMPUTER EQUIPTMENT 
SOFTWARE-EDP 

1 C0"!l!!'ter software 

ACC • 
COST " DEPN. NBV 
122,890 58,598 64,292 

Dated the 20th day of December, 1996. 

"HOIl. J. Egilio, MP., 
Minister for CommlDlicatioIl. 
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INDEPENDENT STATE OF PAPUA NEW GUINEA 

Post and Telecommunication Corporation Act (Chapter 394) 

DIRECTION TO TRANSFER REGULATORY POWERS AND FUNCTIONS AND 
BUSINESS UNDERTAKING TO POST PNG LTD. 

I, JOSEPH EGILlO, Minister for Communication, by virtue of the powers conferred by 
Sections 42and 43 of the Post and Telecommunication Corporation Act (Chapter 
394) and other powers me enabling, hereby DIRECT that the regulatory powers and 
functions and business undertaking of the Post and Telecommunication Corporation 
(PTC) relating to postal services, and the assets, rights, liabilities and employees 
specified in the Allocation Statement herein prepared, be transferred to POST PNG Ltd 
on the transfer date being 31 December 1996, in consideration for the issue to the 
State by POST PNG Ltd of one Kumul share and a number of ordinary one Kina shares 
in POST PNG Ltd to the value equivalent to the net book value set out in the Allocation 
Statement. ' 

, , 

ALLQCATION STATEMENT 

(See Attachments) 
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LIST OF MAIN ASSETS & LIABILITIES 

TO BE TRANSFERRED TO POSTAL 

WITH INDICATIVE VALUES 

Part 1 
Net Book Value 

(KINA) 

1. Net Fixed Assets 5,003,000 
(List as of 31-0ec-95 
attached, Annexe 3) 

2. Trade Accounts Receivable 7,154,100 

3 . PTC debt (refer part 2 below) 1,800,000 

4. Advance & Payment 53,900 

5. Unamo,iised Suspensory Loan 203,000 EST. 
Balance 

6. Stock of Stamps & Philatelic 2,880,000 

7. Less: Trade Accounts Payable (2,945,000) 

8. Less: Other Creditors & Provisions (2,074,000) 

9. Less: Provision for Employee (1,300,000) 
Benefits 

NET POSTAL ASSETS K 10,775,000 

Part 2 

K 

Market 
Value (1993) 

(KINA) 

10,178,000 

7,154,100 

1,800;000 

53,900 

203,000 

• 
2,880,000 

(2;945,000) 

(2,074,000) 

(1,300,000) 

c· 

· 
" .. ., 
.' 
'.' 

· 
'. .. 

This amount represents transfers of Cash from PTC to POST PNG to cover:-

1. Cash Float for uncashed SMK, payable by POST PNG 
upon presentation 

2. Estimated Employee benefits as at transfer date payable 
by POST PNG LTD, at a later date 

TOTAL 

- .. -•. -.... '.'-:'; -;.:.: .. :-': ------- -:'1,-_ --- --- ------.------- - -- --'-

. 
K 500,000 

1,300,000 

K 

· · . 
' . .. --.---- -. - .-.--. - - - - - . .--.. - . --'.:-.--::'~~ .' , 
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ANNEXE3 
" 

POSTAL FIXED ASSETS SUMMARY 

ASSET CATEGORY 

BGP Post office Buildings 

BGP Housing Buildings 

MVP Motor Vehicles 

DMP Data Modems 

FEB Fumitures & Fixtures 

MEP Mail Handling Equipments 

GEP Telegraph Equipments 

EDP Data Processing 

. , 

TOTAL 

Less: Accumulated Depreciation 

Net Book Value 

Say 

.' '. 
., . 

:r.-'--' -

GROSS BOOK VALUE 
(KINA) 

5,657,044 

850,000 

088,400 

36,952 

693,584 

789,085 

100,525 

75,000 

0 

K 8,790,590 

(3,787,453) 

5,003,137 

K 5,003.000 

ATTACHMENTS 

Listing Attached 

Estimated value 
of 47 houses 

Fixed Asseis 
Register attached 

-do-

-do-

-- do --

-- de -

Estimates based on 
physical inventory 

• 
, ~' '. 

. . -. ' . -. .', 

· , , 
• 
1 
· 
, , 
" , , 

" 

· 

· 

· 

· 
• · 

" 
• 

· 

· 
'A"--- '-'-'---"~.' '- .• :-:,::::':~:-:.:.::.:::' ~ 



. . .' . . .. .' ,. 

• ; ·1 
. 'J 

. ' 

,'. '1' -.' . 

.. '. 
'. .' , 

[ 
• . ! 
, 

• 

, 
I 

· , I 
· .. ' .. .'. · .' .. J , 

t 
t , , , 

.... " 

.~ .".' __ •••••• o> •• ~ •••• _ ••••• _ ••• _ •• '" •• 

National Gazelle 9 No. Glt0-27th December, 1996 

ALLOCATION STATEMENT - POST PNG LTD 

LIST OF EMPLOYEES 

cost code emp file employee name 
---"'-"--'--

1001 05324 ARTHUR ROBERT 
1001 03840 Dada Serege 
1001 12870 GUBALOHIA . 

1001 01681 KARAGU RAPHAEL .-- .. --
1001 10838 KURENE V.GREGORY .. -'--.. 
1001 09745 KWALUTHOA .... 

1001 13349 MARAI RAI --.. - -_. 
1001 10653 MARAKAN WILLIAM ._ .. --_._. 
1001 12775 NAPENACK MARK -_._ .. _.-
1001 12684 NONGONAIK JOHN 

_ .. -.- -
1001 12919 PETEVHAJERRY .... _. 

1001 13902 TARU PASSINGAN 
1001 11799 TOTO PAGILI 
1001 11974 TULiN THOMAS ---
1001 14219 UWAREGWEN ---,. 
1001 14166 WAllMAN ANDREW ... _"' 

1101 11520 EREMASMAY 
1101 10240 GANIGA REI .. 
1101 10909 HEKERE PEXIE 
1101 14169 LAISJANET 
1101 14175 MORRIS ANTON 
1101 14171 PANK DAVID .. _-
1101 14173 PONAWAN JUSTIN 

'--'--
1101 10623 SILAKAU ANITA 

'-

1101 10645 Vala lIa . 
1101 14107 WALEOTMAR ...... 

1201 08860 DAWADAWARETAJAMES 
. 

1201 1209.1 GAROAU FREDERICK , 
'-' .. 

1201 05362 NIBAJONAH 
'-'--

1201 03828 RANG BENJAMIN 
.-

1201 13420 RINO PAOWE ... - .. 
1201 07064 STANLEY MARTHA 

---'--
1201 10236 Urari Peter 

'-

1201 12672 WARKARAT MELIPAH 
1201 14214 WESLEY ROBINSON -_._-_. 
1301 14213 . ANGADALE 

--'-'''- .-
1301 14090 ARTHUR KOARE 

....... -
1301 14085 GABI FRANK --_ ...... 
1301 04589 HAIKARE BARNABAS --.-

, 1301 14092 IGNAS ISIDOR 
1301 06530 KAIULO.GENA 

. -
1301 10229 KINIIAMO ...... 
1301 08952 KUNGUN JAMES 

,--- -'--
1301 09147 ' MOUBANARI 

"" . ....... 

1301 14091 MUSU EX KUTU DAVE -----
1301 10508 NAKAJULIAN 
1301 05127 OVASURU OVARO 

.... _.., 
......... 

1301 07876 PAIVA PAUL ._ ... - --
1301 14089 TAIAN LUCAS _ .. '''_.-
1301 09419 'TOKIELK 

........ - .. , ... ,.,- .. ,-----.- .. ., , ..... _ .. _-
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ALLOCATION STATEMENT 
POST PNG Ltd 

1301 12878 

1 401 

1 401 

1 401 

1401 

-,- . --- , 

14 01 

- ---
14 01 

.. .. , , 

1 " 

----- ---- , 

610 

1 
16 10 .---- ,. 
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cost 

630 
630 
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1630 
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630 
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1630 
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1630 
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i 1630 
1630 
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ALLOCATION STATEMENT 
POST PNG Ltd 

name 

14234 

)-

No. GUO-27th December, 1996, 

, , .. 

, 

--

.. --

• 

.. .. ........ . .. , - - .. , --.. ' ,----~'~~"'" ;--; -" --"---

.. 
e, 
" 
.' ,. 
" , 
, 
, 

" , 

-

, , 
, 

.. 
" , 

, 
, 

" 
e .. 
, 

:' 
, .. 

.. 
, 
, 

, 

.. 
" 

, 
, 

, 

.' , 

~ 



· '-' -

.. ; ".' · ' .. · .;.', .' .. , 

• , 

• - --' ,'.- . I 

I 
I , 

," .. 

'I 
1 

I , 
• 

· -;.; · - .' ;~., · .. · ;.~ 
'. ~ , 

1 
i , 

I 
I 

No. GlI0-27th December, 1996 

cost 
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INDEPENDENT STATE OF PAPUA NEW GUINEA 

Post and Telecommunication Corporation Act (Chapter 394) 

DIRECTION TO TRANSFER BUSINESS UNDERTAKING TO TELIKOMJ'NG LTD . 

. 
I, JOSEPH EGILlO, Minister for Communication, by virtue of ihe powers conferred by 
Sections 47 and 48 of the Post and Telecommunication Corporation Act (Chapter 
394) and other powers me enabling; hereby DIRECT that the business undertaking of 
the Post and Telecommunication Corporation(PTC) relating to telecommunications and 
the assets, rights, liabilities and employees, being the balance of the assets, rights, 
liabilities and employees of PTC after deduction of those assets, rights, liabilities and 
employees included in the Allocation Statement for PANGTEL .under Section 38 and 
the Allocation Statement for POST PNG Ltd under Section 43 be transferred to 
TELIKOM PNG Ltd on the transfer date, being 31 December 1996, in consideration for 
the issue to the State by TELIKOM PNG Ltd of one Kumul share and a number of 
ordinary one Kina shares in TELIKOM PNG Ltd to the value equivalent to the net book 
value set out in the Allocation Statement specified herein. 
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ALLOCATION STATEMENT 

TEll KIM PNG LTd 

PROFORMA BALANCE SHEET (Kina Millions) 
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POST AND TELECOMMUNICATION CORPORATION 

CURRENT LIABILITIES '" ' 

ACCOUNTS PAYABLE - TRADE ", 6.758 
ACCOUNTS PAYABLE - OTHER 15;937 
PROVISION FOR TAXES & OTHER 13.505 ' 

, ' 

NON CURRENT LIABILITIES 
, , :- ; 

LONG TERM LOANS " "84.364 
PROVISION FOR FUTURE INCOME 'TAX 

-- ; , 

14.416 
SPECIAL PROVISIONS: 

PACSTARINVESTMENT 0.496 
INSURANCE FUND 3.882 
REPEATER LEASES 1.500 
UNAMORTISED EXIM GRANT 3.182 

• 

IGOVERNMENT EQUITY 1 

EQUITY & ADVANCES 69.913 
ACCUMULATED EARNINGS 78.378 

TOTAL GOVERNMENT EQUITY 
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ALLOCATION .. STAl'EMENT 

TEll KIM PNG.LTd 

PROFORMA BALANCE'SHEET (Kina Millions) 

POST AND TELECOMMUNICATION CORPORATION 

. NOTES 

.'-'---

1 This balance sheet netof the assets and liabilHies appearing 
on the Allocation Statements for PANG.TEL under Section38 , 
and on the. Allocation Statement fqr POST PNG under 
Section 43 of ,the Post and Telecommunication Corporation 
(Corporatisation) Act represents the Allocation Statement 
for TELIKOM PNG under Section 48 of the Act. 
, , ' 
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2 This statement represents approxiniate values and\ ... m be 
adjusted in accordance with Section 48 (3) subsequ~nl 
to the Tran!3fer Date, after precise values have. bee~" . 
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