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AN ACT

entitled

Mining (Ok Tedi Second Supplemental Agreement) Act 1981,

Being an Act to provide for the approval and implementation of a Second Supplemental
Agreement relating to the development of certain mineral deposits in the Ok Tedi region of
the Western Province.

1. INTERPRETATION.
In this Act—

“the commencement date” means 11 September 1981, being the date on which the
Mining (Ok Tedi Second Supplemental Agreement) Act 1981 came into force.

“the Second Supplemental Agreement” means the second Supplemental agreement a
copy of which is set out in Schedule 1.

2. APPROVAL OF AGREEMENT.
The Second Supplemental Agreement is approved and has effect according to its tenor.

3. EFFECT IN RELATION TO LAWS OF PAPUA NEW GUINEA.

The Second Supplemental Agreement has the force of law for the full term provided for
therein as if contained in this Act and shall apply notwithstanding anything to the contrary in any
other law in force in the country.

4. ANCILLARY POWERS OF MINISTER.

Notwithstanding anything in any other law in force in the country at any time (whether
before or after the commencement date), the Minister has power, on behalf of the State, to make
all grants, issues, renewals and extensions required by or under the Second Supplemental
Agreement to be made by the State, and is not bound in that regard by any provisions of any such

Section 3 repealed and replaced by the Mining (OK Tedi Agreements) (Amendment) Act 1986 (No. 26 of 1986), s 5. .
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law requiring or permitting any authority, consent, approval, report, recommendation, appeal,
procedure or formality, or by any similar provision.
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SECOND SUPPLEMENTAL AGREEMENT
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THIS SECOND U PRI EMENTAL A GREEMENT 15 inade the 26th day of Febluaty
1981

AMONG—

Y

(2)

(3]
[+
(5]

&)

THE INDEPENDENT STATE GF PAPUA MEW GUINEA (heveinafier called
"the Stale”);

BEHP MINERALS HOLDINGS PROPRIETARY LIMITED, 2 wholl y owhed
sobsidiaty of The Broken Hill Proptietaty Company Lumited [heveinafler called
"BHP Minetals"};

METALLGESELLECHAFT AG [heteinaflercalled "Metal lgesel lschafi");
DEGUSSA AG [heteinafiet, called "Degussa");

DEUTSCHE GESELISCHAFT FUER WIRTSCHA FTLICHE
ZHUSAMMENA REEIT ENTWICKLUNGSGESELLSCHA FT) iobH (heteinafier
called "DEG"); and

O K TED] MINING LIMITED (heveinafler called "the Company ™).

WHEREAS—

A

By ah aglecment dated 22 March 1976 (heve hafter called "the Phncipal
Agreement") belween the Slate and Daopaer Whming Company Limmted
[heveinaflel called "Damce”) the Slate granted 4o Dance cellaih lights, sel ool
in detail in the Principal Agreeoent, incloding tghts 1o catty oot invesligalichs
and stodies ih belatich 1o, ahd undettake a Ploject invelving the exploitation of,
the Ok Tedi Deposits ih Papoa Mew Gim hea.

By an agreemment dated 25 October 1976 between Dunco, Bit. Fobilan
Development Co. Ply. Lid, and Kopferex plotationsgesellschaft (hetei nafier
called "the Cohsolinm Agtennent], the Pallies folined a cohsoltinm
[heveinafier called "he Consoltinn ) to catty ool the investigations and slodies
ahd opoh counpletich theteof Lo considel 1he possi ble development and
opelatioh of the Project.

By 2 foither agtecinent dated 25 Oclobet 1976 between the State, Dunco, W1
Fukilan Developoent Co. Ply. Lid. ahd Kopfetenplotati ehsgesel lschafl Dawcs
assighed ahd ftahsfetted 1o the Cohsollinm as tehahis 1h cowmuneh ih accotdahce
with the perceniage shaves set oot in the Consoilinm Agreemment all rights
glanled 1o Dlunce by the State undel the Pling pal Agleciment, the inembets of
the Cohsoltinm sevetal ly agteed with the Slate to peifoln and obsetve all the
obligatiohs nhdetlakeh by Damco ohdel the Prihg pal Aglesiment 1h accotda hoe
with ils lelirs and 1he Slate tecited i1s apploval of 1the assighoent.

Ih November 1979, the Consorh un counpleled the ihvestigations ahd stodies
ahd subumilled a feasibilily stody [heteinafier called the "Feasibility Sludy") oh
the Praject and 2 Development Proposals Supplemment to the State, which Stody
and Supplenent iegether contained ploposals by the Consoltivm undet Clause §
of the Ping pal Agtesment 1o catly ool the Project.

Sch. 1



Sch. 1

Mining (Ok Tedi Second Supplemental Agreement) 9999

By an instroment dated 2% Febroary 19480, the Stale apploved 1he Consollinm’s
proposals (heteinafler called “the Apploved Proposals”) in accotdahoe with
Claose 9.1 of the Piihcipal Agteenent bot subject 1o ceain conditions
subseqnent set oot ih Schedole A 1o the instrowent. The approval instroment
also incotpotated the Slatle’s tesponses sel oot in Schedole B 1o the instrument 1o
Lwe hly-ohe issoes Laised by the Consolti mm in the Developioent Proposals
Supplemeht.

By asuppleimental agteament [hete nafier called "the Supplamental
Agreement") made the 26th day of Tune 1980 between the State, Damco, BIL
Fubilah Development Co. Ply. Lid. and Kupfereaplotatichsgesel Ischafl the
Puincipal Agtecioent was altered, inodified and added 1o,

By instroment dated 1he 20th day Febioaty 1921 Knpfetenplotatiohsgesel lschafl
assighed all s nghts onder 1he Pring pal Agreement, 1the Consoltinm
Agreament and the Soppleimental Agrecment 1o Metal lgesellschafl, Degussa and
DEG 1o 1he intent that such nighls shoold be held by thewo as tehants in coummeh
ih the petoenlages of 37.5 pet centmm of such Hghts 1o Metal lgesellschafl, 37.5
pet centmm of such Lights 1o Degussa and 25 pel centmn of such lights 1o DEG.

By instroment dated 1he 26th day of Febroary 1981 Damco a=sighed all its
rights under the Comsoti mwn Agreenent 1o BHP Minerals 1o the 1ntent that soch
rights should be held by BHE Binetals absclutely.

By instioment dated the 25th day of Febroary 1981 ML Fobilah Development
Co. Ply. L1d. assighed o Anoco Minelals Company [heveinafler teferied 1o as
"Amoco”) all i1s 1ights under the Consotlinm Agieement 1o the 1nient 1hal such
rights should be held by Ainoco a bsal otel y.

BHP Minetals, Ammoco, Welallgesellschafl, Degussa and DEG have o hated
the Company putsuant 1o Clase 10.1 of the Pring pal Aglecioent as the
Cowmpahy o be bonnd by the tetios theteof 1o undetake, constiiuct, develop and
aperate the Project in accordance with the A pploved Proposals.

The Palties intend by this Second Sopplementa| Agreaioent 1o teselve cetlain
i=mues that atose at the time of subinissioh of the genetal financ ng stralegy
putsuant 1o Clause 3.1 of the Supplewnential Agleainent, and 1o make plovision
for other iwatiels of muloal intetesl 1o the Palties by anendioenl of and additicn
1@ the Principal Agreeiment.

NOWTHIS AGREEMENT WITNESSES AND ITIS ACREED AND DECIARED as
follows:

1.
11

DEAMNTIONS AND INT ERPRETATION

This Agteerment 15 supplemenlal 1o the Pohapal Agresment and accordi ngl v,
uhless clhelwise defined hetei h, wolds and ex piessiohs which ate given a
cetlain moeaning in the Fring pal Agreement 2 e used hetein with the same
imeani hgs. Th additich, ohless the cohtext ol helwise tequites—

"Agreernent” roeahs this Second Supplemental Agresiment,

"US £ ioeahs United States dollals;

"Cawnpletich of Stage [ mmeahs the Comuoe hoement of Cowmipetcial

Praduction;
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"Caunpletioh of Slage 1" toeahs the last day of the fitst mohth doting which
the Company achieves an avelage lale of coppel cohcenilate ploducticn
fot shipuoent fioun the Piaject ih exces of 70% of the avelage monthly
coppel cohceniiale praduction for the fitst yeat of coppet cohcenitate
pledocticn uhdet the A pproved Ploposals, ol the last day of the ioahth in
which agglegale shipuoe nis of coppel cohcentiate exceed ohe and a half
timmes the avelage mohthly coppel concentlate plodoction folthe fitst yeat
of coppel cohcehllale plodnclich ohdet the A pproved Proposals,
whichevel be the earliel;

"Patties” ioeans the patties 1o this Agieenent excepli ng Ainoco;

"Plincipal Agleewment” 1oeahs Lhe aglecioent tefetied 1o in the fitst vecital
hetelo, as aoended by the Sopplemental Agreement ahd a5 clhelwise
vabied fioio tiioe 1o tioe,

The tules of i ntetpretatich sel oot ih Clause 2 of the Pring pal Agrecment shall,
uhless the conlext olherwise tequites, apply in this Agteenent. Referehces 1o
Recilals, Clauses ot Schedules ave, uhless olhelwise s pecified, tefelences 1= Lthe
recilals, clanses and schedoles of 1his Aglecment.

EFFECT O AND OF OTHER LAWS

This Agrecioent is 1o have 1he fotce of law and apply netwithstanding anything
1o the contiaty in ahy othel law in fovce in Papua Mew Guoinea and ho law at any
titoe in foloe 1h Papua Wew Guoihea inade afler the cowmunencewnent of Lhis
Agrecment shal | affect 1his Aglecment—

[a) unless the contrary intentich appeals eithel ex piess|y or by ioplicaticn, in

that law; ol

[b) excepl as provided by 1his Agreement.
CONDTIONS PREGEDENT
The Patties declate that this Aglesment cohsliloles a mmatelial ol substantial
aletaticn of the Princ pal Agreeinent and accotdingly putsuant io Claose 42.2
of the Pring pal Agteainent the Stale shall as soon asis beasshably placlicable

intreduce and spohsat 1h the Maticnal Patliunent a Bill for ah Acl Lo applove
this Agleewment, which Bill shall bein 2 folim agieed upoh between the Patties.

This Agtecioent clher than this Clause 3 shall net eperate unless and until the
Bill teferted 1o ih Clavse 3.1 is passed as ah Acl and comes inlo folce.

EGUITY PARTICIPATION

Claose 11.3 of the Pii heoipal Agleeinent 15 aoe hded—

[a) by adding the following wolrds 1o Clause 11.3(a}—

“the tiim hg of the issue of such shates shall be 5o attanged that the State
1mai hiai hs its specified petcenlage of the total issued shate capital ™,

[b) by adding the weolds "plicl 1o Camnplelich of Stage 1" afler "folcash” in
the fitst line of Clause 11.3(b);

Ic) by deleting all wolds afiet "Company” in the ninth line of patagraph [c);

(d] by venumbering patagraph (d) as patagraph [f);

(€] by adding the fol lowing two patagtaphs afiet patagraph [c)—
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“[d]  the Blate uhdellakes that it will wheh offeted the sane by the Compahy

(e

subsclibe fol ils plopolticnale shate in 1he shate ca pital of the Cowmpany
as follows—

i) puiel tothe Campletion of Slage [, unconts aggregaling hol less
than U.5.5+5 wmillien; such anount iz be incl usive of shares allotled
1o the Btate puisvant o Clavse 11.3(a); and

(i)  plict tothe Camnpletioh of Stage IL fob the putpose of financing
capilal expenditute oh Blage 1L aiooonis which wheh added o ahy
shales issued 1o Lthe Stale as paid up upen the capitalisatioh of
Retained Earhings shall agglegale nol less than ULS.$26 millich.

Fot the putposes of this Agleament, "Belained Eathings" shall complise
the uhapptoptizled balance of Prefit and Loss Account and awncunts held
in Genetal Reselve a pptoptiasted floum Profit and Loss Accouht.

the Caunpany mmay offet fioun time to tiwe fulthet shate issoes 1o al|
shalbeholdels 1h plepoitich to thel shateholdings. Such 1ssues shall be at
pat. The State 1oy decline ol fail 1o subsci be fol ils plopoltichale
enlitleroent 1o such shaves in which case ils subsequent Lights and
chligatiohs shall be reduced 50 as 1o accoid with the hew plopotiion that
s shatehalding beals 1o the hew tolal humber of shates inissue”; ahd

If) by adding the fallowing patagiaph alihe end of the new patagtaph [fj—

“[v) all shaves shall beissoed folly paid.”

GUARANT EES

Claose 5 of the Supplemental Agleainent is amoended by deleting all sub-clauses afler
sub-clause 5.2 and substituting the fol lowing sub-cla uses—

"5.3 The Consotliom and the Counpany moay attange loans and

cowuniunehts for the finang ng of the Praject provided that, except as the
Hate iy olhelwise aglee—

(2] the loans and cormuminents confoln with the agteed general
fihahcing sttategy which was accepled by the State,

[b) amthotities uhder the Foteigh Exchange Regulatiohs ate oblained
fiown the Bank of Papoa Wew Guine ih tespect of the loans and
commumiments, ahd

Ic)  1he equity funds in the foun of oidinaty shates ahd B etai hed
Eatnings shall be not less than 29% of the 1otal lean and shate
capital incloding Betained Earnings but leans raised by the
Cownpahy 1h the citenmstances desci bed 1h Clanse 5.6 and 5.9 shall
be excluded fiown 1he calcolation of tetlal lean and shate capilal for
the potposes of 1his Claose plovided that if the Stale exelcises the
election plovided in Clause 5.6(b) o the election in Clanse 5.9 10
plovide ol plocote ils propotiich of Guatahless theh ih the case of
any additiehal leans 1hat would cavse the said equily funds 1o fall
below 25% of Lthe suun of shate capital ahd 1otal loans (including
soch additienal leans), 1nlevesi on such additicnal leans shall het be
dedocted 10 calcolating taxable income under L he oo Fov Acr
1959
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54 Claose 103 of the Pincipal Agteement is unended by deleting pataglaphs (a)

35

36

and (b).

If Guatahlees ate bequited 1o enable the Company 1o boltow woeonts which
[legethel wilth shate capital) will be sufficient to plovide finance far the Pigject
1o achieve Cormumencement of Coununercial Prodocticn [hevei nafier called "the
Lhitially Cowmunitled Fihahce™], the followi hg shall apply:—

[a) whete the Company's Cuatahleed Loans ate hol mote than USE2E0
il lizn 1he shateholdets of the Campany othel than the State shall fornish
Guoatamees anhd the State shal | hot patticipate in them ot be tesponsible or
hable uhdel thewn eithet ditectly o ihdi bect |y,

Ib) whete the Cowmpany's Guatahteed Loahs ate mabe thah USE280 mllicn,
the shareheldels of the Cawmpany [othet than the State) shal | fotnish
Guatahtees anhd the State shal | patticipate in them ot [if the lendeis will
hot acoepd the Stale’s palticipation] 1 hdewhify such shareholdels ot
guataniols to the extent of —

1) the plopottich eqoivalent 1o the State’s shavehald hg [divectly ol
inditectily) in the Company of the ammount by which 1the Cownpany's
iotal Goatanieed Loans exceed USE2E0 imllien; or

(1) USEF? million, whichevel is the less; and
I=) the aioeunt of the Lhitiall y Cowmimitied Finance fol Lthe putposes of Lhis
Supplemmental Agreeinent shall be USESS0 1ol an.

If the Cowmpany in accotdance with 2 decision wmade potsuant 1 a shateholdels
agleaoent [provided il shall be negetiated and agreed by 28th Febtoary, 1981)
is Lo ihcul ovelluns ih cost floun whalever cavse so that the Lhitiall y Commimtted
Finahce is hotl sufficient fol the Caumpahy 1o ac hieve Couwune hoerme nl of
Comupetcial Prodoction and Guarantees ate teqoited io enable the Company 1o
bottow additichal loahs, then subject 1o the plovisiohs of the above-woentiched
shate holdels agleenent , eithel—

[2) the shatehaldels of the Cowmpahy [othet than the State] shal | fothish the
Gua laniees tequited, for which the Cowmpany shall pay thew a fee [which
shall be lteated as ah opelating expense] of 5% pel ahhom oh the
ouistandi hg balance of the loans so goatahleed ficun the time the
Coarantees ave given onlil they are discharged; o

Ib) the sharehaldets of the Cawmpany, incl oding the State shall futhish the
Ciua tantees vequited in propollicn 1o the & vespective shateheldings
[divectly ot inditect! ¥) 10 the Company.

The Coumpany shal | give notice 1o its shateholders when Goatantees ave vegui red
fol ahy such additichal loans ahd within ehe mmanth of such hatice, afler
cohsultihg with the othel shateholdels, the Stale shall 1h ils disc belioh choose
which of patagtaphs [a) and [b) will applyin tespect of such loans oL any pait
theveat and shall netify the Cowmpany and othet shateholdels accotdingly. The
additichal Guatanteed Loans shall, if the company cah s attahge with othet
lehdets tahk equally as 2 debt of the Commpahy with the Slate’s usel chatge
payable porsoant 1o the Infrasttociote Offet tefetved 1o in Claose 7.1 and the fee
uhdel pataglaph (a) if payable shall tank the sume.
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A ny shavehelder, 1 neludi ng the State, may in the Gilcomstances of Clavse 5.6

clect to plovide ah equivalent shatehaldets loah 1o the Cowmpany in place of 2

Guatahiee of the whale ot any palt of the additichal lcahs. T a shaveholdet

plevides 2 shavehaldel’s |can in 1he @ beoirsta hoes of Clanse 5.6

[a) the rate of intetest on the shateheldel’s loan shall bethe then avetage Late

of intetest fol existing syhdicated comunetcial bottowings by the
Couwnpany plus 5% per anhom and the loah and intetest theveoh will tank
equally with the Slale’s osel chalge tefelted 1o above.

[a) ¥ the Company taises Goatamieed Loans for capital expenditote for
Slages L ahd 1l as desclibed ih the Apploved Proposals o, after the
Comnencemenl of Cammetc al Predoction, fol any potpose, the Slate shal |
plovide ils plopotlichale shate of the Gualantees velaled thetelo.

(b Mot withstandi ng patagtaph (a), ptict 1o the Completioh of Stage ILin
additioh to ahy Guatahlees furhished by the Stale uhdet the plovisiohs of
Clause 5.5 and 5.6, ahd excluding any Guataniees for Slage UL the Slate
shall hetl be bequited 1o plovide Goalahlees ih eacess of i1s plopollichale
shabe, havi hg tegatd 1o 11s shateholding a1 the time the Goata nlees ave
tequited, of USE370 1mllicn. Refetences hete h 1o Stlage [ ioeah Stage
1 a5 desclibed in the Approved Proposals.

If pliot 1o the Campletion of Slage T, Guatahlees ave tequi ted by the Company
1 be futhished by the shateholdels of the Company beyahd the limil s pecified
in Claose 5.8, 1he State ma y elect net 1o patticipate beyond that liumt in the
futnishing of such Guarantees.

If the Stale so elecis, the olhel shaveholdels of 1the Caumpany shall subject 1o the
plevisions of ahy shateholdels agleenent tefetied 1o 1h Clause 5.6, furhish 1he
Guatahtees tequi ted, for which the Coumpany shall pay thewn a fee, [which shall
be liealed as ah opelaling expehse), of 214% pel annom oh the colstanding
balance of 1he |cans so gualanteed fiom the time the Goalantees ave given antil
they ate dischatged. The Couwnpany shall give netice 1o 1is shatehaldels when
Guatahilees ate tequited ol such additiohal loans and within ohe mmonth afier
such holice, aflel cohsolting with the othel shavehaldels, the State shall in its
discietich elect whethel 1o pailici pate and shall notify the Campany and the
othet shatehaldets accotdingly. The additiohal Guaranteed Loans shall, if the
Cowmpahy cah so attahge with othel lendels, rahk equally as a debt of the
Company with the Slale’s usel chatge payable potsuant 1o the Thflastiociole
offel ieferted 1o in Claose 7.1 and the fee if payable shall tank the suioe.

Any shavehalder, 1 neludi g the Slate, may ih the circomslances of Clauses 5.8
and 5.9 elect 1o provide an eqoivalent shave holdet’s loan 1o the Coumpany in
place of 2 Gouatantee of the whele or ahy pait of the additichal leans. Ifa
shatehalder ptovides a shaveholdel’s loah in lien of furhishing 2 Goatanlee in
cilcumslahces whete Lhe Slale has elected ohdet the plovisiohs of Claose 5.9 not
1 furhish Guatantees 1he tale of inletest oh soch a shavehaldel’s loan shall be
the then avetage tate of i nterest fol existing syndicated commercial bolttowings
by the Cownmpahy plos 244%: pet anhom. The shateholdel |oahs shall, if the
Company cah so attange wilth olthel lendels, rank equally as 2 debt of 1he
Campany with the Slales usel chatge payable pulsoant 1o the Tnflasitociole
Offet veferved 1o in Clause 7.1 and the fee if payable shall tank the same.

-10 -
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5.11 Guatahtees 4= be furhished by the Slate shall be hegotiated and agteed bel ween
the Cownpany and 1he depatioent of the State vespens ble fioun time 1o time for
financial mmatters. Such Guatantees—

[a) shall net conlain tents which ave mmote ohetons than; and
[b) shall be of the sune hatote and qualily as; those tequived of othet
shareholdels.

5.12 Fotl the putposes of this Clanse—
[2) Coatanhlees means goatahless, complelioh ohdetlakings, cash deficiency
uhderta kings ahd cthet lean suppoit; and
[b) Goaranteed Loans ioeans all |cans o the Company ol cbedits oblained by
the Caunpany ih bespect of which Guatahlees have beeh given ot
shatehalder [oans in lien theteof provided ih accotdance with Claose 5."

B. MISCELLANECUS

&.1  Claose 14.1 of the Supplemmental Agreeinent 15 anehded by deletihg the hombet
"9.3" and substitoting "13.1(a)".

6.2 Claose 40.3(2) of the Prihcipal Aglesment is anended by deleting all wolds
afiel "o secure” ih the thitd line ahd by substiluting ih thei t slead 1he wolds—

“ahy obligatichs ot iabilities of the Cownpany [whethet absalute ot
conl hgent) with tespec 1o mmeheys taised or botlowed, ol 1hde blhess
ihculted, fou the putpose of financing the Puoject, including, without
himoiti ng the genetalily of the foregei ng, obligaticns ot liabilities of the
compahy 1o tepay, ahd 1o pay ihletest ahd othet fees, costs and expenses
telated 1o, loahs taised ol bottowed for such polposes; ahd"

6.3 [fihe Principal Agieement and all awendi ng agleaoe hls [whethel inade befole
ot afler this Agleeinent) ate cohsolidated by the Slate inle ohe agieeinent , and
the Cownpahy hotifies the State that it is satisfied thal the conselidaticn is
acculale [netwithslanding any renombeting of provisions of 1the unending
agleanehis hecessaly o effect such a cohsolidation], then the State may cause
hotice of such cohsalidation 1o be published in the Gazelle, and thetenpoh soch
cohsalidatizh shall have the suoe fotce and effect as1he equivalent plovisichs
of the Pring pal Agteanent and all awpendi ng agreaments.

6.4 This Aglecioent moay be execoled ih ahy hunbet of conhletpatts, each of which
when execoied shall be demmed 1o be an cliginal, and such connterpaits shall
logether constilule ohe aglecioe nt.

-11-
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N WITHESS wheteof this Agleciment has been duly enecoted by the Palties, the day
ahd yeatfitsl heve nbefote wiitleh.

SIGMED for and oh behalf of THE INDEFENDENT |

STATE OFPAPUA NEW GLINEA I

by TORELORKOLOKD, G.CMG,0BE, K 5L 1, I

Governolr Genetal , acting with and in accotdance ] TORE LOKOLOKD
with the advice of Lthe Matichal Execotive Coundl, )

ih the plesence of: ]

B EOBERTSOM

SIGMED for and on behalf of 1 H. RIEGER
METALL GESELISCHAFT AL by its duly 1 H. GOETZ
constitoled Atlathey in the plesence of:

ERIEDRICH

SICNED for and on behalf of BHE MINERALS I

AOLOINGS PROPRIETARY LIMITED byits doly ) BRI EYNMOBE

constitoled Atlethey in the plesence of: ]
BW MORGAM

SICNED for and on behalf of OK TEDF MINING )

LIMITED 10 the presence of: I DS abDab
BW MORGAM

SIGMED for and on behalf of DECHSSA AG by its ) H HARTWMAN

duly constitoled Alothey ih the plesence of: ] JUNCGBAEK
ROOS

SIGMED for and onh behalf of DELTSCHE

!
CGESELISCHA FT FUHER WIRTSCHAFTLICHE I
FLEAMMENAREEIT (ENTWICKELIINGS- 1 EPAETAOLT

!

!

GESELLSCHAFT ) iobH by its doly constituted E. PETZKE.
Afllorhey ih the plesehce af:

PETERS
AMOCO MINERALS COMPANTY as asighee of the lights of the Cowmpany undet the
Cohscllimn Agrecment, heteby cohsents 1o the plovisiohs of Lhis Aglecioent:
SIGMNED for and oh behalf of AMOCD MINERALS | GORDON FURTH
COMPANT by ils doly appainted atiotheyin the 1
plesence of i

GEANT. I. PACE
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