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(No. 11 of 1972) 

AN ACT 

To provide for the borrowing of moneys by the Repuhlic 
of Nauru ani for the issue of Stock and Ronds. 

(Certificd : 17. 4. 72 ) 

Be it enacted by the Parliament of Nauru as fol] OI,'S 

PART I PRELIMINARY 

SHORT TITLE 
1. This Act may be ci ted a$ t.he Governlllent !.O;IJlS 

Act 1972. 

INTERPRETATION 
2. In this Act unless the contre]ry intention appear!': 

"bond'.' means a Nauru Treasury Bond made out and j 5511cHl 

under section 3S of this Act and incllJc1es any coupon 
issued in connection with a bond; 

Hfinancia1 year" means the period from 1st July in 
one year to 30th June in the follOlvillg years, both 
days included; 

"Registrar" means the Registrar of St.ock appointed 
under section 20 of this Act and includes a Deputy 
Registrar of Stock appointed under that Section; 

"registry" means a registry established under section 
20 of this Act for the inscription of stock; 

"stock'.' means Nauru Government Stock created under 
section 11 of this Act. 

PART II RAISING OF GOVERNt·fENT LOANS 

CABINET MAY AUTHORISE RAISING OF LOAN 
3. (1) The Cabinet may from time to time by order 
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in writing authorise the Minister to raise on behalf of, 
and for the purpose of, the Republic loans of such amounts 
of money as the Cabinet considers necessary or expedient for 
those purposes. 

(2) The order authorising the raising of any 
loan shall specify -

(a) the maximum amount to be raised; 
(b) the rate of interest to be paid; 
(c) t he date, or dates, on which the loan, or any part 
theTeof, is to be repaid; and 
(d) in what country and in what currency the loan 
is to be raised; 

and may contain such directions as to the mode of and time 
for raising the loan and as to its terms and conditons as 
the Cabinet thinks fit: 
Provided that the Cabinet ~ay, if it thinks fit, in any 
such order, instead of specifying a date for the repayment 
of the loan, direct that it is to be repaid on such date ~ 

as may be specified by the Cabinet by a subsequent order. 

PUBLIC SUBSCRIPTION ~MY BE INVITED 
4. (1) An order made under section 3 may authorise 
or direct that the loan to which it relates be raised by 
public subscription and may specify whether steck or bonds, 
or both, are to be issued in respect thereof. 

(2) No loan shall be raised by public subscription 
otherwise upon the issue of stock under Part III of this 
Act or bonds under Part IV of this Act. 

(3) In this section "public subscription" includes 
subscription by the public of a country other than Nauru. 

GOVERNMENT LOANS FUND 
S. (1) A fund to be known as the Government Loans 
Fund is hereby established to which shall be credited all 
moneys received in respect of loans raised by the Minister 
on behalf of the Republic. 

(2) The Minister shall be responsible for the 
administration of the Government Loans Fund and shall cause 
a bank account in the name of the Government Loans Fund to 
be maintained at a bank in Nauru; subject to the provisions 
of subsection (3) of 'Section 6, all moneys credited to the 
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Fund shall be paid into that account. 
(3) The payment of all int~rest, sinking fund charges, 

repayment or amortisation of debt and all expen diture in connection 
with the raising of loans and the service and the redemption of the 

: 

debt thereby created shall be charged upon, and shall be made from, 
the Government Loans Fund. 

(4) The liabili ties of the Government Loans Fund 
shall be a charge on the Treasury Fund. 

PAYMENTS FROM THE GOVERNMENT LOANS FUND 
6. (1) Money may be paid from the Government Loans 
Fund into the Treasury Fund from time to time, as necessary, 
for the purpose of meeting the authorised expenditure of 
the Republic. 

(2) Sufficient money to enable the repayment of 
loans and payment of interest thereon to be made shall 
be paid into the Government Loans Fund out of the Treasury 
Fund from time to time as necessary. 

(3) The provisions of the Treasury Fund investment 
Act 1971 shall mutatis mutandis apply to the Government Loans 
Fund. 

TABLING OF COPY OF ORDER 
7. A copy of every order made by t he Cabinet under 
Section 3 shall be laid on the table on Parliament on the 
first sitting-day of Parliament after the order is made. 

MINISTER TO REPORT TO PARLIAMENT ANNUALLY 
8. (1) On the first sitting-day of Parliament after 
15th July in every year the Minister shall present to 
Parliament a report on all loans raised in pursuance of 
orders made under Section 3 and not fully repaid before the 
start of the last preceding financial year and on the state 
of the Government Loans Fund. 

(2) The report referred to in the last preceding 
subsection shall show -

(a) the number of loans raised during the last preceding 
financial year and the amounts of money received in respect 
of each loan; 
(b) the cost of ralslng those loans; 
(c) the amounts paid out of the Government Loans Fund 
during the last preceding financial year in respect of -

(i) repayments of loans; and 
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(ii) payments of interest; 
(d) the cost of administering the Govcrnment LO:IIl ~; 

Fund, including bank charges; 
(e) the total amount of TI,oneys stancbng to the credit 
of the Government Loans Fund at the close of the ]~st 
preceding financial year; 
(f) the total amount of moneys due, or becoming dllc, 
for payment out of the Government Loans Funcl jn the 
currect financial year in respect of -

(i) repayment of loans; ancl 
(ii) payment of interest on loans; 

(g) the total amount ~f loans which had not been rep a id 
by the close of the last precedjng financial year; (1J)cJ 

(h) such matters as the Cabinet considers arc necess~ry 
or desirable to clarify or explain the other contents 
of the report. 

FUND ACCOUNTS TO BE PART OF PUBLIC ACCOUNTS 
9. The accounts of the Government LOans Fund shall be 
part of the public accounts of Nauru. 

NO LOAN TO BE RAISED EXCEPT UNDER SECTION 3 
10. No loan may be raised by or on behal f of the 
Republic except under and in accordance with section 3. 

PART III NAURU GOVERNMENT STOCK 

MINISTER TO CREATE STOCK 
11. (1) Where by any ordei made under section 3 
the Cabinet authorises or directs that any loan be raised 
by public Subscription and such loan is to be raised upon 
the issue of stock, the Minister shall by notice in the 
Gazette create for that purpose an appropriate amount of 
capital stock, called Nauru Government Stock; such notice 
shall specify the title by which the siock is to be known . 

(2) The title of stock created for the purpose 
of anyone loan authorised by an order made under section 3 
shall be such as to enable that stock to be readily distin-
guishable from all other stock. 
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INTEREST AND TERMS AND CONDITIONS OF ISSUE 
12. The notice creating stock shall specify -

(a) the par value and currency of the stock; 
(b) the rate of interest payable thereon; 
(c) the dates on which interest is payable; 
Cd) the currency in which inter~st is payable; 
(e) the country in which interest is payable; 
(f) any terms and conditions of the issue of the 
stock; and 
(g) such other matters as may be required by law; 

the manner of payment of interest on any stock shall be as 
prescribed by regulations unl~ss the order creating that 
stock provides otherwise. 

PRINCIPAL AND INTEREST A CHARGE ON TIlE GOVDRNMENT LOANS 
FUND 
13. The principal money secured by any stock and the 
interest thereon shall rank equally with the principal 
money secured by other stock and the interest thereon and 
without priority or preference, and shall be a charge on the 
Government Loans Fund. 

TERMS AND CONDITIONS OF ISSUE 
14. The stock issued in respect of any loan may be 
issued and sold in such amounts and manner, at such prices 
and on such terms and conditions as the Cabinet directs in 
the order authorising the raising of the loan and, subject 
to such directions, as may be pres aibed. 

REDH-!PTION OF STOCK 
IS. Stock shall be -

(a) redeemable at par on or after a date specified in 
the notice creating the stock; 
Cb) redeemable by instalments of such amounts and 
payable on such dates, as are specified in that notice; 
or 
(c) made interminable, reserving the right to the 
Minister, on or after a date specified in the notice 
creating the stock, to redeem the stock at par upon 
such notice given at such time and in such manner as 
may be prescribed. 
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REDEMPTION OF STOCK REDEEMABLE AT SPECIFIED DATE 
16. Stock redeemable after a date specified in the 
notice creating the stock may be redeemed by the Minister 
upon such notice and in such manner as may be specified 
in the notice creating the stock or, if no provision therefor 
is contained in that notice, as may be prescribed . 

REDEMPTION OF INTERMINABLE STOCK 
17. Stock made interminable may be redeemed by the 
Minister at any time after the expiration of the prescribed 
notice in such order and manner as is prescribed. 

l\fI-IEN INTEREST TO CEASE ACCRUING 
18. After the expiration of the notice for redemption 
of any stock the interest on the stock specified in the 
notice shall cease to accrue. 

STOCK TO BE PERSONAL PROPERTY 
19. Stock shall be personal property. 

ESTABLISHMENT OF REGISTRIES AND APPOINTr,1ENT OF REGISTRARS 
20. (1) The Minister shall establish in Nauru a 
registry for the inscription of stock. 

(2) The Minister may establish in any other 
country a registry for the inscription of stock. 

(3) The Minister shall appoint for each registry 
established a Registrar of Stock to have charge of that 
registry and such number of Deputy Registrars of Stock as 
he thinks necessary. 

STOCK TO BE INSCRIBED 
21. (1) A Stock Ledger ihall be maintained at every 
registry by the Registrar in charge thereof. 

(2) ' All stock issued shall be inscribed in a 
Stock Ledger at a registry by the Registrar at that registry 
entering therein the name of the owner of the stock and 
the amount theieof, and such other particulars as are pres-
cribed. 

LIMIT OF NUMBER OF NAMES 
22. No stock shall be inscribed in the names of more 
than four persons. Where stock is subscribed for in 
the joint names of more persons than four, the stock shall 
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be inscribed in the first four names in the order of 
subscription. 

STOCK CERTIFICATE 
23. (1) The Registrar shall upon demand of the owner 
of any stock issue to him a stock certificate of the 
proprietorship of the stock and such certificate shall 
be prime facie evidence of the title of the holder to the 
stock therein specified, but the fact that a certificate 
has not been issued shall not prevent the owner of any 
stock from disposing of it. 

(2) In the event of the loss or destruction of 
a stock certificate, the Registrar may issue 0 duplicate 
and, before doing so, may require -

(a) evidence to his satisfaction of the loss or 
destruction and ownership of the certificate; 
(b) the advertisement of the loss or destruction in 
the Gazette or in one or more newspapers in Nauru or 
elsewhere, or both. 

OWNER OF STOCK 
24. (1) The 
in which any stock 
shall be deemed to 

person lvho is named 
is inscribed as the 
be the owner of the 

in the Stock Ledger 
owner of that stock 
stock and shall 

have power to dispose of and transfer the stock subject 
to, and in the manner provided for by, this Act and to 
give effectual receipts for any money paid to him by way 
of consideration. 

(2) Stock may be disposed of and transferred by 
the executor or administrator of a deceased owner: 
Provided that no transfer shall be made until probate of 
the will, or letters of administration of the estate, of 
the deceased owner has been left with the Registrar at the 
registry where the stock is inscribed and the Registrar 
may require all the executors who have proved the will 
to join in the transfer. 

NOTICE OF TRUSTS NOT TO BE RECEIVED 
25. No notice of any trust, express, implied or cons-
tructive, shall be received by the Registrar, or by or on 
behalf of the Government of the Republic, or entered into 
any Stock Ledger or other book kept by the Registrar. 
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EQUITABLE INTERESTS PRESERVED 
~ 26. Without prejudice to the provisions of this Act 

relating to the disposal and transfer of stock ~nd to notic~ 
of trusts, equitable interests may be enforced ngainst 

. ", 

~. "" . 

the owners of stock in the same manner as in respect of 
any other personal property . 

STOCK IN JOINT NAME OF INFANT AND ADULT 
27. Stock may be inscribed in the name of an infant 
jointly with one or more adult persons but shall not, 
without the order of a judge, be transferred until the 
infant attains the age of twerty-one years or dies. 

RECEIPT FOR INTEREST 
28. Anyone of the persons in whose lHlmc any stock 
is inscribed may give valid receipts for intercst. 

TRANSFER OF STOCK 
29. (1) Stock may be transferred in the manncr 
prescribed from one registry to another registry. 

(2) Stock may be transferred from one person 
to another person by instrument in the prescribed form. 

(3) Every instrument of transfer shall be 
executed by all parties and the signatures to it shall 
be attested in the prescribed manner. 

(4) Every instrument of transfer when properly 
executed shall be delivered, with the stock ccrti1icate 
in respect of that stock attached thereto if a certificate 
has been issued, to the Registrar at the registry where 
the stock specified in it is inscribed; the Registrar shall 
thereupon register the transfer by entering a memorial 
of it in the Stock Ledger and shall inscribe the name of 
the transferee in the Stock Ledger as the O~ler of the 
stock. 

(5) Except with the approval of the Minister, a 
transaction relating to stock shall not be registered or 
dealt ~ith within fourteen days prior to the date upon 
which interest is due or within one month prior to the date 
of maturity of the stock. 

(6) A Court may -
(a) " set aside a transfer of stock on the ground of 
fraud or undue influence; or 
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(~) order the cancellation of a memorial entered in 
the Stock Ledger in respect of any transfer of stock 
on the ground that the instrument of transfer was forged -. . 

or falsified; 
and, upon being served with an office copy of the order 
of the Court, the Registrar shall cancel the memorial ent~red 
in the Stock Ledger in respect of that transfer. 
Prb\ri,ded that the Court shall not be obliged to set aside 
a transfer of stock or to order the cance.llation of a 
memorial of transfer if the interests of any innocent 
party would be adversely affected by s~ch order and the 
Court cons iders that it would be more equi table for the 
loss to be borne by the owner than by that party. 

(7) Neither the Republic nor the Registrar 
shall be liable for any los.s suffered by any pers.on by 
reason "of the entry of a memorial of transfer of any stock 
in the Stock Ledger or the issue of a stock certificate to 
any person shown as the owner of such stock consequent 
upon such transfer, providec;l that the entry was made in 
good faith. 

TRANSMISSION OF STOCK 
30. (1) Any pers()n to whom s.tock is transmitted 
by due process of law may apply in the prescribed form 
to the Registrar at the registry where the stock is inscribed 
to be ~n~crihea as the owner of the stock. 

(2) Every transmission application shall be 
verified by a statutory declara ti,on or in such other manner 
as may be prescribe~ and -

(a) in the caSe of a transmission consequent upon 
dea th, the probate of the will, letters of administration 

. , or, in" the case Qf a person ~ho has died· intestate in 
Nauru, a certificate of the Curator of Intestate 
Estates or other ins~rument authorising a person to 
administer the estate of the deceased person shall be 
produced to the Registrar; and 
(b) in the case of a transmission consequent on 
bankruptcy or insolVency, an office copy of the adjudica· .. , 
tion or order of sequestration shall be delivered to 
the Registrar. 

(3) Where a person dies leaving any stock of 
an amount not exceedincg two hundred dollars, the Minister 
may dispense with the requiremenrs of paragraph fa) of 

", 
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the last preceding ~ubsection and may authorise the 
transmission of the stock to such person as he thinks fit. 

(4) 'No person shall have any claim against the 
Republic in respect of any transmission in pUrsuance of this 
section, but nothing in this section shall relieve the 
person to whom the stock is transmitted from any liability 
to account for or deal with the stock in accordance with 
law. 

(5) The Registrar shall, if he is satisfied 
that the provisions of this Act have been complicd with, 
register the transmission by entering a memorial of it in 
the Stock Ledger and inscribe in the Stock ~edger as the 
owner of the stock the name of the person to whom the stock 
has been transmitted. 

(6) Before registering any tran~fer or trans-
mission the Registrar may; if a stock certificatc relating 
to the stock has been issued : require that it be delivered 
up to be cancelled. 

AMOUNTS OF STOCK TRANSFERRABLE 
31. Transfers of stock may be made in such amounts 
as are approved by Minister. 

ORDERS TO BE CARRIED INTO EFFECT 
32. The Registrar, upon being served with any order 
made by the Supreme Court or a judge relating to stock 
OT having the effect of vesting stock in any person, 
shall make any entries in the Stock Ledger necessary to be 
made for the purpose of carrying the order into effect. 

COPIES OF BOOKS, ETC., EVIDENCE 
33. A copy of, or extract from, any entry in any 
Stock Ledger and a copy of any document relating tp stock 
in the custody of a Registrar, shall be admissible in 
evidence in all Courts -

(a) if it is proved to be an examined copy or extract; 
or 
(b) if it purports to be signed and certifiGd as a 
true copy or extract by the Registrar. 

BEARER STOCK 
34. (1) Notwithstanding the other provisions of 
this Part but subject to regulations made under this section, 
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any person who is named in a Stock Ledger as the owner of 
stock inscribed therein to which this section applies shall 
be entitled at his option to receive bearer stock in lieu 
of the whole or any part of such inscribed stock: 
Prpvided that, where more persons than one are named as 
joint owners of any inscribed stoc~, no bearer stock shall 
be issued in lieu of such inscribed stock except upon the 
joint application of all of them; 
And provided further that, if a stock certificate has 
been issued in respect of such inscribed stock, bearer 
stock shall not be issued unless that certificate has 
first been surrendered to the Registrar. 

(2) Where bearer stock is issued in lieu of any 
inscribed stock, the entry in the Stock Ledger in respect 
of that inscribed stock shall be altered by the Registrar, 
who shall delete the name of the Ol'ffier and enter the number 
of the bearer stock scrip. 

(3) The holder of bearer stock shall be entitled, 
upon surrendering it, to have his name entered in the Stock 
Ledger as the owner of inscribed stock and to the issve of 
a stock certificate in his name in respect thereof. 

(4) The provisions of this section shall not 
apply to any stock unless the Cabinet, in the order author-
ising the loan in respect of which the stock was issued or 
by a subsequent order, directs that it shall apply. 

(5) The Minister may make regulations in respect 
of all or any descriptions of stock to which this section 
applies for regulating the issue of bearer stock and of 
cou'pons for the payment of dividends thereon; and such 
regulations may make provision for any incident_aI, supple-
mentary or transitional matters relating to such bonds or 
coupons, and to transactions connected therewith, for 
which it appears to the Minister to be necessary or expedient 
to provide: 
Provided that nothing in such regulations shall take away 
or abridge any rights conferred on the holders by the 
terms of the order creating the stock. 

PART IV TREASURY BONDS 

MlNIST~R TO ISSUE TREASURY BONDS 
35. (1) Where by any order made under section 3 
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the Cabinet authorises or directs that any loan be rais~d by 
public subscription and such loan is to be raised upon the 
issue of bonds, the Minister shall m*e out and issue for 
that purpose an appropriate number of bonds, to be called 
Treasury Bonds and shall assign a title to those bonds. 

(2) The title of bonds m·a:le out and issued for 
the purpose of anyone loan authorised by an order made. 
under section 3 shall be such as to enable those bonds to be 
yeadily distinguishable from all other bonds. 

Nauruan 
(a) 
(b) 
(e) 
(d) 
(e) 
(f) 
(g) 
bond 
(h) 

(3) There shall be set ,out on every bond in the 
or the English language or in both • 
the par value and curreilcy of the bond; 
the rate of interest payable thereon; 
the dates on ·which interest is payable; 
the currency in which interest is payable; 
the country in which interest is payab 10; 
any terms and conditions of the issue of the bond; 
the date on, ·or the circumstances in, which the 
is to be redeemed; and 
such other m a:ters as may: be required by 1a\",. 

PRINCIPAL AND INTEREST A CHARGE ON THE GOVERNMENT LOANS 
FUND ' . 

36. The principal money secured by any bond and 
the interest thereon shall rank equally with. the principal 
money secured by other bonds and by stock and with the 
int~rest thereon and without priority or preference and shall 
be a charge on the Government Loans Fund. 

SALE OF TREASURY BONDS 
37. Treasury Bonds may be issued and sold in such 
amounts and m~ner, at such price and on such terms and 
eqnditions, as the Cabinet directs in the order authorising 
the loan and,subject to such directions, as may be prescribed. 

TREASURY BONDS TO BE BEARER BONDS 
38. All Treasury Bonds shall be bearer bonds. 

REDBMPTION OF BONDS 
39. (1) At the time of making ollt and issuing any 
bonds the Minister shall fix -

(a) . the date on or the d.rcurnstances in which they are ' 
to be redeemed; and 
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(b) whether they ~re to be redeemed at their par value 
or otherwise .. 

(2) In exerclslng his functions under this 
section the minister shall comply with any relevant 
directions contained in the order made under section 3 
authorising the loan in respect of which the bonds are 
issued. 

(3) ,In this section and section 5, "a reference 
to the date on which a bond is to be redeemed is to b~ 
taken as referring, where appropriate, to & series of 
dates on each of which the bond is to be partially redeemed. 

PART V PENAL PROVISIONS 

FORGING OR UTTERING STOCK CERTIFICATES, ETC. 
40. (1) Any person who, with intent to defraud, 
forges; or utters knowirig it to be forged - ' 

(a) any stock certificate; 
(b) any transfer of stock; 
(c) any bearer stock; 
Cd) any bond; 
(el any coupon, warrant, or document for the payment 
of money in respect of any stock or bond; 
(f) any power of attorney in respect of stock; or 
(g) any signature of any person as witness to the 
execution of any instrument or document in respect 
of stock; 

is guilty of an offence and is liable to imprisonment for 
seven years. 

(2) Any person who without lawful authority, 
proof whereof shall be upon him -

(a) makes, or has in his possession, any form of stock 
certificate, bearer stock or bond; 
(b) makes, or has in his possession, any form of any 
coupon, warrant or document for the payment of money 
in respect of any stock or bond; or 
(c) makes any instrument or thing for the purpose of 
making any imitation of any distinctive mark or 
signature on any stock certificate, bearer stock or band, 
or on any coupon, warrant or document for the payment 
of money in respect of any stock or bond, or has in his 
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is guilty of an offence and is liable to imprisonment for 
five years. 

(3) In this section "forin" in rela tj on to any 
instrument or document includes any form resemhling or 
apparently intended to resemble or pass for a form of the 
instrument or document. 

FALSE PERSONATION 
41. Any person who, with intent to defraud, falsely 
personates any person entitled to any stock or to any money 
payable in respect of any stock is guilty of an offen~e 
and is liable to imprisonment for seven years. 

lALSIFICATION OF BOOKS OR DOCUMENTS 
42. Any person who fraudulently -

(a) makes any false entry in any book, record or 
document relating to stock; 
(b) omits to make any entry in any book, ~ecord or 
document relating to stock; 
(c) by act or omission falsifies any book, record or 
document relating to stock; 
(d) destroys any book, record or document relating to 
stock; or 
(e) delivers to any person not entitled thereto any 
stock certificate, bearer stock or bond, or any coupon, 
warrant or document for the payment of any money payable 
in respect of any s tack or bond;. 

is guilty of an offence and is liable to imprisonment 
for seven years. 

FORFEITURE OF FORGED DOCUMENTS AND ILLICIT FORMS 
43. All forged instruments or documents~ the forging 
or uttering of which is punishable under this Act, and all 
forms, instruments and things made or h~ in possession in 
contravention of this Act, shall be forfeited to the Republic 
and may be seized by any police officer. 

BREACH OF TERMS OR CONDITIONS OF ISSUE OF TREASURY BONDS 
44. Any person who contravenes or fails to comply with 
any term or condition on lvhich a Treasury Bond is is sued or 
sold is . guilty of an offence and is liable to imprisonment 
for six months and a fine of two hundred dollars and to 
pay to the Republic, in addition, an amount equal to ten 
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per centum of the nominal value of ~he Treasury BonJ in 
respect of which the offence is committed. 

PART VI GENERAL 

CONVERSION OF STOCK AND BONDS 
45. (1) The Cabinet may~ from time tc time, by notice 
in the Gazette authorise the conversion of the stock issued 
in respect of any loan into bonds issued in respect of 
that loan or any other specified loan or the convorsion 
of bonds issued in respect of any loan into stock issued in 
respect of that loati or any other specified loan. 

(2) Every such notice shall specify the terms 
and conditions of the conversion authorised. 

(3) The Minister may make regulations prescribing 
the manner in which any conversion authorised by a notice 
under subsection (1) of this section is to be made. 

ACCUMULATING INTEREST ON STOCK AND BONDS TO BE PAID TO 
TRUST FUND 
46. (1) Where, in accordance with the terms and 
conditions under which stock or bonds are sold, the interest 
payable on such stock or bonds is t6 be accumulated and 
the payment of the intere~t is deferred until the stock 
or bonds are redeemed, the Minister shall, in each year 
during which the interest is accumulated, pay to a trust 
account, to be established for the purpose, such amount 
as he thinks necessary to provide for the payment of the 
interest on the maturity of the said stock or bonds. 

(2) The trust account referred to in the last 
preceding subsection shall be maintained by the Chief 
Accountant of the Treasury of the Republic and all moneys 
tredited to the account shall be paid into a bank account 
in the name of the trust account at a bank in Nauru or 
elsewhere approved by the Minister. 

(3) The provisions of the Treasury Fund Investment 
Act 1971 shall mutatis mutandis apply to the trust fund. 

I!'-!VESTNENT IN STOCK BY TRUSTEES 
47. A trustee may, unless expressly forbidden by the 
instrument, if any, creating the trust, invest any trust 
funds in his hands in stock issued under this Act. 
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STOCK LEDGERS NOT OPEN TO PUBLIC INSPUCTION 
48. (1) Stock Ledgers maintained as rcristrics 
under this Act shall not be made available faT iJl~pcctj on 
by members of the public. 

(2) The Registrar may, upon application by 
any person apparently having an interest in any stock and 
upon payment of the prescribed fee, inform tha t person of :lllY 

entry in a Stock Ledger relating to that stor:k. 

DIRECTOR OF AUDIT TO EXAMINE LEDGERS 
49. All ledgers and transfer books shall be examined 
not less frequently than once :;'n every calendar )11011th by 
the Director of Audit or his deputy or, until the nircctor 
is appointed, by the officer for the time being holding tho 
public office of Internal Auditor. 

LIST OF UNCLAIMED INTEREST 
SO. (1) The Registrar shall k~ep lists of persons 
upon whose inscribed stock, and of bearer stock and bonds 
upon which, interest is unclaimed for ten· years, together 
with the registered addresses and des Q"iptions of the O\mer~ 
of such inscribed stock. 

(2) Such lists shall not be open for public 
inspection but the Registrar may, upon application by any 
person apparently having an interest in any stock or bond 
and upon payment of the prescribed fee, inform th~t peTson 
whether any interest is unclaimed in respect of that stock 
or bond. 

Fom,IS 

S1. (1) The Registrar shall supply prescribed forms 
upon the payment of such fees as may be pres cdbed. 

(2) Where a form has been prescribed for any 
purpose, no form other than the prescribed form shall be 
used except with the approval of the Minister. 

POWERS OF ATTORNEY 
52. (1) Any person may, by power of attorney under 
his hand and seal and attested, appoint another person 
to be his attorney for any purpose in relation to inscribed 
stock. 

(2) Every power of attorney in relation to stock 



shall be deposited, or produced to the Registr~r~ at the 
registry whetc the stock to which it relates is insc-dhed. 

(3) A pm'ler of attorn0.y sh all be va-Ii d and e ffcct lI:i] 
for all the purposes therein mentioned until noticD of its 
revocation, or of the bankruptcy, insolvency, lunacy, 
unsoundness of mind or death of the principal has been 
received by the Registrar at the registry where the power 
of attorney is deposited or produced. 

REGULATIONS 
53. The Minister may make regulatlons prescribing 
tho fees payable under this ALt and all matters and forms 
required or necessary or convenient to be prescribed for 
tarrying out or for giving effect to this Act or for the 
conduct of any business at or in connection with any 
registry. 




