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REPUBLIC OF KlRIBATI 
(Uo , 6 of 1983) 

I assent, 
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Vt· {~ 
Beretit cnti. 
I~H. Mel,,! 1983 • 

.AN" ACT 'ill ~1END THE NATIONAL LOANS 
BOARD ORDDl11.''l"CE (Cap , 59), 

Commencement: 
I~Hk MQ'I 1983. 

MADE by the ),fu.neaba ni Maungatabu and assent ed to by thG 
Berotitenti, 

1 . This Act may be cit ed a s the Nat i onal Loans Board 
(Amendment) Act 1983. 

/ul1cmds section 2 , Section 15 of the National Loans Board Ordinance is 
·· T5-·of-·eav.-59-;; ·· .. -.... wrendGcl·-1J.J- add±ng-· cr--new .. -se-ci;:ton-·'t5C-:rP---- -- ·---.-... -.-.------ - ........... -- .. 

C-uC!.ra..'Ylt cos ... 

LmcndrJ section 
';0 of Cap , 59, 

Section 15(3) Hher e a loan , advance or overdraft 
facility i s made or provided for any of the purposes 
s et out in Section 15(1) by any per son or body other 
than the Board, the Board ma;y guarantee such loan, 
advance or ov erdreft PIlOVTIlED THAT any such guarantee 
shall not ( or in the case of more than one guarant ee, 
in the aggregate) be for a sum exceeding ~~6000 11ithout 
the prior consent of the Minister, 

3. Section 10 of the Nationnl Loans Board Ordinance i8 
amended by addi.-,g after section 10(e) the follm-Ting ne>l 
subsection 10(f) _ 

10(f) Monies borr0l1ed by the Board >lith tho approval 
of t he ~!inister acting on t he advi ce of Cabinet for 
general ruld speci f ic purposes lLuder this Ordinance 
PltOVlDED l\LlvlcrS THAT: The Board may borr ml such 
monies from so'\U'ces L.'1 Kiribati or elsm·rhore a;nd rna;;r 
"lith the aforosai d approval gi vo s ocuri ty. 
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This printed impression has b een carefully examined by mo 
'nth th e Bill "hich passed tho Ma,"eaba ni 14aungatabu on t ho 
26th day of April 1983 , and i s found by me to bo a truo and 
correctly print ed copy of t h o said Bill. 

Clerk to the r~aneaba ni 
Na1.U1gatabu. 

I certify that t he above Act "ras on tho 26th April 1983 
passed by the Maneaba ni Ma:un~a:babu on a certific<"te of 
urgency under Section 68(3)( a ) of the Constitution. 

~~ , 
O~ O OOQaaOOOboao~O ~ G.~VO.UG 

Published by aLOibition -

(a) at the Public Office of the Berotit enti on 
\9 i"- 1V10.'1 1983. 

;t.:;.s; ............ . Secr etary to CabinGt, 

at the Maneaba ni Maungat abu on 
iq t\.-. \\A~ 1983. 
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NATIDNAL WANS BOARD (AMENDMl!lNT) ACT 1983 

EXPIJU,ATCRY MEMORlllIDUl\l 

The ITational Loans Board Ordi..'1OllCe gives power for tho 
N.L.B. to make loans, bo.t not to guarantee a loan i.G, 
to give a guaranteG ",here the loan has been made by 
someone else .. 

The amendment therefore to 8.15(1) of Chapter 59 
provides that there is po,wr to give a guarantee. The 
effect is to 1;lidcn the p01;'rers of the IT.L.B. An eXample 
",here this p01,rer rna;)' be used is where the Ban.l<: gives a 
loan to a person or Company and the amendment providos 
that the N.L .. B. may guarantee such a loan. 

Further, Chapter 59 does not give the N.L~B. pOHer to 
.. ..... ..... ... ..bOr'I'()H mQ.noiL.<'o.g ..... f'o.£...r'e1.<lll.dj,!lgnnd.tl>".Il"'''.£oJ.(){xL 

provides that tho N.L..B. may borro1"l from sources in 
Kiribati cr abroad. There is an in.-built safeguard in 
that the approval of the lIlinister acting on the advice 
of Cabinet must first be obtained. 

R.L. Davey 
Attorney General 

LEGAL REPORT 

I hereby certify my cpinion that none of the prov~s~ons 
of the above Act conflict Hith the provisions of the 
Constitution and that the Beretitenti m8,y properly 
assent to the Ad. 

R.L. Davey 
Attorney General 

7 I~arch ·1983 


