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TilE UEPUIJLIC OF KII~IBATI 
(No.7 of 1990) 

I assent, 

~<"r~ 
Beretitenti 

it5(",19 ;0 

AN ACT TO AUTIIOUISE TilE TUANSFElt Fumt TilE CONSOLIJJATED FUND OF TilE 
NET WORTII OF TilE 'UIlIBA1'I SHIPPING COHPOIlA1'ION '1'0 KlIunATl SIIIPPING 

COMPANY LTD; AND FOR CONNECTED PUItPOS~;S ,. 

Commencement~ 
. 19 

MAJJE by tl,eHaheaba ni Haungatabu and assented to by tl, ~ 
Beretitenti. 

Short, I,j t.l" 
i 

I. This Act lIIay' be citf>d as the Kiribati Shipping COIll,HltlY Ltd 
(Special Provi sio ns) Act 1990. 

Commencement .. .,..... , 
2, .Th I.B lIel. AIIIIII r.'I1J11!' 1.111.0 ()"'~I'I\I.I.()II UII H1H:h 1.1111.1.' Il"\ I.IH' 

Hinister may by noLice appoil,t. 

Interpretution 

3. (1) In thi.s /\<:t, unless the co ntext othel'lds c I'PC1II.lres -

"Kiribati Shipp ing Company Ltd" means the pr'ivat f' li.,i Led 1 iabi1il;;' 
company in c or'porat e d t.o Lak e over the bus; ness rot: merl ;- bein ~ 
carried on b~- the Kiribati Shippillg Corporatio,,; 

"Kir'ibati Sldpping Co,'poration" III " "I1S th e ICit· i.bOlt; S hipp .lll g 
Corporation established by alld under the Kiriba t i Shippill'l 
Corporation Urdinance (Cap, 94A); 

"liabilit~' " ill c ludes liabilities of ev e r)! kind and oblig"t l o lls o f 
every kind whether f.l.rising under or by virtue or nn .... in~::.t 1~ IIJIl ,? l)t 

or other,\'isE' and w'hether liqujdat.ed, unliquidated, certai n lJr 
contiIlgetlt. , acct'lted or acct'llirlg: 

. , .' , 
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"net. ""or'lh" lIIelln:~ '-hf" excr.ss or t.he valtH~ of the assets of the 
Kiribali Shipping COl'po~atjon as a goillg cOllcern over tile 
value of-Its liabilIties to parties other than the ~overnment 
of Kiribati in the capacity of owner; , 

"propert~·" includes properties of' ever;1' kind whether ad sl ng undE'l' 
or by virtue of an instrument or otherwise and "heLher 
liquidated or unliquidated, certaill or ctilltingent, accrued or 
accruing. 

Tr~nsfer alld vesting of Rssets in Kiribati Sbipping (;ompBny [,td. 

,.,. ,\1 I p"nl"'I'1 i"!"~1 :1:,:~-a'l ~-: a"d IIIr.llliC""; ill LII" pOS.4'·:·;~illll or 1.)1(' 

hir'ihaLi Sh.ippil1g CUI'l)()I'atioll alld used or appl.ied in Lhp opel-aLlons 
of Lh., l\il'ibaU Shippillg COI'poralion immediately prior to the 
f''1ming into oper'alioll of t,his Act (whIch by virtuE' of the t:epE~H.L of 

,e In !'ibati Sid ppi II,! _.CorporaLion Ordinance (Cap. B4) be Ing 
effpcted by section 7 of this Act) IH)Iol form a p,,,-t of 'he 
Consolidated Furld) ~nrp het'eh~' transfer'red to, atld vf.'sLed in, 
Kiribati Silippini CampallY Ltd. 

Transfer of liabiliLi.,H or KiribaLi Shipping Corporation 

5. All JiabilllieH or the Kil'ibati Shipping Cot-pol'"UOIl 
immediately pr1i.or t.o thp comin~ i.nto operat",jotJ of this /\ct are 
hereby transfert'ed to, tUld vested in, Kll'iuati Shipping Company 
LLd. 

l'roI>erties and Assel:s trnrlsferred to corlstitute corlsideratiorl for" 
Government Sharellol.ling in Kiribati SlliPl,irlg CompallY LLd 

6. Th~ net wortll or Ilet aggregate value of the properties, assets' 
and liabilities refer-r'ed to in sections 4 and 5 shall constitute 
he-consideration (either in cash or in kind) for thE~ Government's 

shareholding in Kiribati Shipping Company Ltd. 

Hepeal of Kiribati Shipping Corporation Ordinance 

7. The Kiribati Shipping Corporation Ordinance (Cap, !J4A) is 
hereby repealed . 
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This printed impression has been carE'full,' e);amilled b,l' me ,dth the 
11111 whIch pnRAMd t.he ~"\t1f'flhn III NflulIgntnhu all lOth lJ<'cPlIlber, 1!l\10 
alld is fOUlld by me La be a trlle alld co!'recLly prinleu cop~' of the 
saidBi 11 . 

cr he H"neaba 
fluunga tabu 

Ptlblished b y exldbi lioll -

( a ) 

(b I 

" ,,' 

at t.he Public Office of the Beretitellti this 
'":D.. co <.."" l--<..r 1990. 

feCl'e ary 

a t the HatlE'aba IIi flnunga t.abu th i s 2l-ti day of 
Ill!)O. 

~ .. 
... : ". 

of the ~Iflneaba 
ni fiaullgatabu 

da), of 

I'S"' ____ -r! 
.. ! 

! 



RIIUBATI plUPI'JNG COMPANY LTD (SPECIAL PROVISIONS) ACT 1990 

I,XPLANATOIl¥ MEMOI!ANDUM 

This ,f.c t spc"" to ""thorise the transfer' o f t.he assets a mJ 
·li"bilit.;ps of I(il'ibat.i Shipping Cor'poratloli ; to th e ne l;J~' 
i' IIco I' porHl.ed l<i"ib"l.i Shipping Company Ltd as considerCltion for 
{)overnment."s "",,r'eholding ill the said co mpany. 

2. The saId "il'ib:".; Shipping Company 1,Lt.1 "as illcorpora tpd on 11 
Jul~' 1990 as a "'hoI ly-ol;neo1 Government private limit ed liability 
compnu:-.'. The o h';pc ts 0 f thE.' company are ~ tnt.ed flS 01 un res tric ted" 

'Id initially .the c!)mpnllY will cal'l'y 011 the.business of -

(a) IJl'ovi ding and promoling sldppin.g services; 
alld 

(b) car.'I'~·.i. l\g <J"L all ol: lwI' fot'ms of shipping 
ve-ntut-e's " tv}lether"'"'-cYrr"'"charte-r t -e-rms'·" or otlle"r'~· i"'·!re·"' ~ 

(II oth p r l;ol'd" th" "",d y ;nco l' pol'>tLed Kit'ibnti Shippillt( Company Ltd 
wi.ll take ovel) t.h" bURilless formerly being carried 011 by the 
KiribRti Sllippillg Corporatioll. 

3. The assels 1I11d liabili!.ies of t.he Kiribati Shipping 
Corporation are, by virtu e of the Kiribati Shipping Corporation 
Ordinance, (Cap. 94A), vested in the Kiribati Shipping Corporation . ... ~. 

'. . : 

4. Ho,I<ever, 011 th" r''' peal of th" said Cap. 94A, the assels and 
1; abil i t.iE's of t.h e said Corporation s'lrall form a part of the 
CO Ilsolidated Flllld. 

5. tt has therefor!" bpcome lIecessat"y to seek the aulhorisat.ion of 
the · Naneaba ni flallngatabu before the said transfer !;hich is the 
maill subject matLer of tills Act. 

6. Sections" and S of the Act. lI'terefore seelt to trallsfer lind 
v!'st the net Bss pts of the J(il'ibal.i Shipping Corporation in the 
newly incorporat ed Kiribati Shipping Company Ltd. 

7. Sect ;on 6 of Lire ,\el. . pl:ovidps t.hat lI P I, worth or net aggregat e 
value of thp said ItRse!.s and l.iabil it ies shall consl.i tute the 
co n sideration fot' GO\'er'nmpnL shar'eholding in the Kit'ib" t i Shipping 
Company Ltd. 

• .j 
J 
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8. Sectiotl . 7, Oil tI", other hand, provides for the repeal of Lh e 
Kiribati Shippill'S Corporation Ordinance (Cap. 94A). 

." 

HicilH e J Nea\IH Takabl .. 'cbHf" 
Attorl\PY General 

9 JlIly 1990 

I.,EUi\I., REPOHT 

, het'pby ce ,' t.j J'y t.hllf . II Oll e of t.he provi s ions o f t h e "bu\'(' ,\ c t· 
conflict \.;ith Lit". ' ('f, ?Il ~t.it.l1Lion and Lhnt the 1JC'1·C:"t.iL! ~ Ilt.1 III:J ~' 

proppt" y 1l ~ .·.H -·f11. ",i t lip ;\c.i.. 

.. , . 
" . 

~. -

~lichael Neaua Tab,b .... "hwp 
At tort.ey Gel\ e ral 
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i 
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