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1. This Act may be cited as the Fisheries (Amendment) Act 1995. 

Amendment of secti0ll2 

2. Section 2 of the Fisheries QnijnaDCe is ATJleDded by repealing 
the definition of "local fishing vessel" and sibstituting a new defintion as fullows:-

"local fishing vessel" means any fishing vessel wholly owned and 
controlled by-

(a) the Government of Kiribati; 

(b) a oompany, society or other association of persons 
incorporated or establisbed under the laws of Kiribati, 
at least 49% ofwhich is beneficially owned by 
citizens or the Government of Kiribati; 

(c) citizens ofICin"bati; or 



(d) a joint WIIime, COIIBOr1:ium or partomship amwgemcmt 
or agreement between 2 or IIIQ[e partiOll, when! at least 
490/0 of the beneficia! oWIlllIllbip and canirol of the joint 
venture, consortium or partnerbsip is wsted in or held by 
citizens or the Govenlluem ofKiribau. • 



This printed impIes.rion bas been =fully examined by me with the Bill which passed 
the Mimeabe iii Mumgatabu on the 14th August 199' and is fOUDd by me to be a true 
and conectly printed copy of the said Bill. 

~~ ... . 
1 Cl~baniMaungatabu 

Published by exhibition at the Marulaba m Maungatabu 
this '~ctT:; day of 0 Lk ~/ 1995 

"C\V s-( 1 Clerk to the Maneaba ni Mallll8l1tabu 



FISHERIES (AMENDMENT) ACT 1995 

EXPLANATORY MEMORANDUM 

1. The principal object of this Act is to amend the defurtion of a "local fishing 
vessel" under section 2 of the Fisheries ()rrijnaxp, Cap 33 (the principal Act) so as to 
exclude fureign. fishing vessels being cbarteIed or operated by locally registered 
companies ftam ooming within the defiirition oflocal fisbing vessels in the Ordinance. 

2. Under the Act (Clause 2), a fiBbing vessel hec,omes a local fisbing vessel if; 

1) it is wholly owned and controlled by the Govermnent of 
Kiribati or 

2) it is wholly owned and controlled by a company, society or 
other association of persons incoporated or established under the 
laws of Kiribati, at least 490/0 of which is beneficially owned by 
citizens or the Government of Kinbati. This means that if 

._ . . __ ._ ..... ____ ....... . -----....... -- --foreign.ers- establish ·-a - rompany-- in···Kiribati-- and ·--own- more- .. - ....... -... ... - ... ..... . 

than 51% of the s1wes of the company, any fishing vessel they 
own will not ~ as local fishing vessels, or 

3) it is wholly owned and controlled by a joint venture, consortium 
or partnership ammgement or agreement between 2 or more parties, 
where at least 490/0 of the beneficial ownemhip and control of the 
joint venture, consortium or partnership is vested in or held by 
citizens or the Govemmenl ofKineati. This mesns that where there 
is a joint venture agreement between the Government and other 
persons, or · a joint venture agreement between citizens of Kiribati 
and other persons, and the Government or citizens of Kiribati hold at 
least 490/0 of the shares of such joint venture agreement, any vessel 
which they msy own will become a local fishing vesel for the 
purposes of the Fisheries Ordinance. 

Michael N Takabwebwe 
Attorney General 
11 FebruaIy 1995 


