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r~EPUBLIC OF .KIRIBATI 
(No. 12 of 1 990) 

..--~ 
'1- (~ 

BeretAtenti. 

'l"fI'1 1990 

Ar'r -N~YTo AUTHORISE THE Tf~ANSFER OF T~IE NET WORTH OH HE : 
AGGREG,\TE VALUE OF AIR TUNGARlJ CORPORATION TO MI1 TUnGlInU I. II); 

AND rOil CONNEC I EIJ PlJIlPOS [S 

Cornrn !~ !lcerfl (;~ n t: 
1990 

MADE by th e f.1aneaba ni Maungatabu and assented t o by the Beretite f1ti, 

Shor't title 

1, This Act may be c ited as the Ai r Tungaru Ltd (Specia l Prov is/ollS' 
Act 1990, 

Commencemen t 

2, This Ac t shall come into operation on such date as the Hi llistel' 
may by noti ce appo int , 

Interpretation 

3,( 1) I n thi s Act, unless the context othenl ise requires .. 

"Air Tungaru Cor poration " means the statutot 'Y corpor at io n E~ :.::, ta bl i s h,:: ~J 
b y and /or under the Air Tung aru Corpal'a t ian Or d i nfl'1ce ( ':;"P , 1.l1' : 

"Air Tung m'u Ltd" means the pri v "lte lim ited li abilit y ccrnrcany 
in corpo rated to take over ttle functi on s anef/Ct' busi ness f o r me ,"I:\" 
being dischar-ged and/o r car ried on by th e i\ir T un garu 
Corporat ion; 

" liabil i ty" includes liabilities of 'every kind and obli 9ati c n 8 of ,h'er y 
kind wheth er ar ising under or b y vir tue of an instt"urnen t 01-

other¥/l se and I,hether liquidated, unliquidated, c8"tni:1 or 
ccntingent, accr'ued or acc ruing; 
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otherwise and whether liquidated, unliquidated, certain or 
contingent, accrued or accruing; 

"net worth or net aggregate value" means the excess of the value of 
the assets of Air Tungaru Corporation as a going concet'l1 over 
the value of its liabilities; 

"property" includes properties of every kind whether tangible or 
intangible, ,-eal or personal, corporeal or incorporeal and ",ithout 
limiting the generality of the foregoing includes -

(A) choGPS in Action; find 

(b) rights, interests and claims of every kind \vhether arising 
under or by virtue of an instrument or otherwise and 
whether liquidated or unliquidated, certain or contingent, 
accrued or accruing. 

Transfer and Vesting of Assets in Air Tungaru Ltd 

4. All properties, assets and monies in the possession of th8 ,~i, 

Tungaru COI-parotion find used or applied in the operations of' tho I\il
fUll(Jrlr·u (Of)!- J,lt)tiIHuH-If!1 "tL'tl!dln!y -1.11 It" -------tt) UH.'-(;(:HI'!!I'J-lrlIH-tll fl'ldH1 ~H(lr 

this Act shall, with effect from the date of the coming into opel-ation of 
this Act, be deemed to have been transferred to and vested i 11, Ai 1-

Tungaru Ltd. 

Transfer of Liabilities of Ai r Tungaru Corporation 

5. All liabilities of the Air Tungaru Corporation immediately prior to 
the coming into operation of this Act shall, with effect fr-om the date of 
the coming into operation of this Act, be deemed to have been 
transfel-red to, and vested in, Air Tungaru Ltd. 

Properties and Assets transferred to constitute consideration for 
Government Shareholding in Air Tungaru Ltd 

6. The net \vorth or net aggregate value of the properties, assets 
and liabilities referred to in sections 4 and 5 shall constitute the 
consideration (either in cash or in kind) for the Gover-nment's 
shareholding in Air Tungaru Limited. 

Repeal of Air Tungaru Corporation Ordinance (Cap. 1A) 

7. The Air Tungal-u Corporation Ordinance (Cap. L~) and any 
Regulations made thereunder are he-reby repealed. 
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This printed impression has been' carefully examined by me 
with the Bill which passed the Maneaba ni Maungatabu 0" the 
20th Dec~mber, 1990 and is found by me to be a true and 

~rrectly printedt:f the said Bi 11. 

)
) I 

. I 
, i .' \..... .. ~, 

C1e~k to th~ Naneaba 
n i Maungat.abu 

I certify that the above Act, was on the 20th day of 
December, 1990 passed by the Maneaba ni Maungatabu on a 
certificate of urgency under Section 68(3)(a) of tl,e 
Constitution. 

Published by exhibition -

A "--.f' () 
I(_I./J~ 

Speaker 

(a) at. the:? Public Office of the Ber'etitenti tie'" 51"s-!- ,f'l 

of ;:;~ 1990. 

~retarY 
Ib) at the Maneaba ni Maungatabu this 

1990. 

to the Cabinet 

day of 

C1erl( to the Maneaba tl i 
Maungatabu 
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AIR TUNGARU LIMITED (SPECIAL PROVI SIONS) ACT 1990 

EXPLANATORY MEMORANDUM 

(j-J 1 

This Act seel<s to authorise the tran$fer of t.. h'a nat \·/t) ( ' t h ~ 
net aggregate value of Air Tungar u Corporation to the ne wly 
incorporated Air Tungaru Ltd as c ons iderati on for 
Government's shareholding in the said c ompa ny . 

2. The said Air Tu ngaru Ltd i s a wholl y- owile d Gove rnme nt 
private limited li ability company. The objec t s of the 
company are stated as "unrestri c ted" and ini ti a l ly the 
company will -

(a) provide and promote air transpo r t services wh ethe r 
on c harter terms of otherwise; 

(bl prov ide travel agenc y serv ices ; and 

(c) do anything or carryon any othe r businesses 
connected with or incidental to (a) and (b ) abov e. 

3 . Th e assets and liabilities of Air TU IIg3 ru Corpo r at i on 
Ghnll, "" Lbo c Ulllili g iliLl> oPOr-utioll (>I U,i, ; ,1\ . , 1. , :r lil l Li,, ' 
cons equent r'epeal of the Air Tungaru Co rpo r'a t ion Or d i na nc e 
(Cap. l A), revert to the Conso lidated Fund. 

4. It has therefore become necessary to seek the 
authorisation of the Maneaba ni Maungatabu be f ore tile sai d 
transfer which is the main subject matter o f this Ac t. 

5. Sec tions 4 and 5 of the Act theref ore see k t ,) iJ :.lp sf 'Ol r 
and vest the ne t wo rth 6f the a ssets and l i a bi li t ies o f Ai r 
Tun garu Corporati on in the Il e wl y incn rp o rat~ rl Ai r TU llg a r ll 
L. t d o n tf'l(~ date thi s proposed Ac t. c u mr~ !:~ int,() n p, .., t;'iLi rJt l. 

6. Secti on 6 of the Act provides that ne t " o r U, "" 11 0 1, 

aggregate value o f the said as s ets and li a bilities s ha l l 
const itu t e the consideration for Gov er'nme n t sha l Bh o l d i l19 i 'l 
the Air Tungaru Ltd. 

7. Sec t i on 7. on the other ha nd , P'- OV i de s fO I ' the l e pea 1 
of the Air Tung a ru Corporation Ordinance (Ca p. 1A) a nd all/ 
Regulations mad e thereu nder . 

Mi c hael Neaua Ta ka bwe bwe 
Attorne y Ge ne ral 

18 Octob'er 1990 
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LEGAL REPORT 

I hereby certify that in my opinion none of the provisions 
of the above Act conflict with the Constituti on and that t he 
Beretitenti may pro perly assent to the Act. 

Mi ch ael Neaua Takabwebwe 
Attonley Gene ral 




