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BE IT E~ACTED by the Parliament of the Cook !s:ancs :~ 

S~ssio~ assembled. a nd by the authority o f th~ sa~e, as 
• ~ ollows: 

1. ~hort Title - This Act may b~ cited as th e 
Of f-shore lnsurar.ce Amend~ent hct 198 6 - 1 98 7 and s hal l be 
read t ogether with and deemed pa ~t of the C~f -Shore 

l~surance Act 1991-82 ( he~einafter referred to a s "the 
pr i ncipal Act" ). 

~ . 
apply t o 
principal 
after t h e 

~ .. Q.121A~3H_iO!l - The provisi ons of this ket shall 
all holders of lic~n ces issued under the 

Act whethe= the lic~nce ~as issued ~efore or 
comme~cem~~t of this ~ct. 

3. Stat\.l~r'y._~}l-D.S:?: - Sec t ion 17;.. of the p:-:i.ncipal 
Act (as inserted by section 6 o~ the O~f- Shore :r.Sl..lranCE: 
~mendrnent Act 198 ( ) is amended by inserting after 
subsection (9) the following subsection -

"(10) \,There a licensee has es t. <".bl ished a 
statutory fund. no assets of the lic~r.see. 
other than those of that statutory ! ~nd, shall 
be available to ~e~t any lia b:i. lit i~s or 

refe:-able to th~ off-sho re ~~S \l:- a n c ~ expenses 
busin~ss 

relates .... 
to which the sta tutO:-y fu~ci 
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T~is Act is administered by t he Cook 
Board . 

rslands l~onetary 

RAROTONGA, COOK 
the CooK Islands 
Printer - 1967 
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